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( j <j b & 

L J y b L- /&*>.y J\ I. <&l/fa J u (AjTi XjQ_- Jyr.;. 

-^L/l 

j? j 17. jj Lpj> J C? I jt JjJj&jjb«Z- f/jJ. y ~*A 

/j Jy t/ uV b t-f&ij J!j,!<z- [f Sjj, bj i/Sji ‘ & IsjS^CU i 
^UJuS Jj^j, IJ ?jr*f' i/ifjl //. {}j\fL~ ^l/^Jl-J 

-£-\fl,Sj$fj J&lCzjZjtle-^Jile-lJjl/ 

j, U - <£- ,7.7<^S (j/ i}fjijjt j'le c- /JJ— f £jr* L <2_ L -> ^ 

f-jhj^x (f'jf^Sj'i/i-L-\r&TjHf^jln c L 

^ L U- U ji//h 9 j/ l <Z- U*/U/£iill u/y (/li 

f//(j/i—J lPj/^ Jli^V J 

-/ If lJL^-U'if^LL/ L<(/iJlfJ^l<£_b(/|^ 

'■JlSj ) 'L J) 7.‘jS)S^l/UjJ^'j £r> 'S)S^7JU 

-£-l,jl/j' lj/fj— ij L lj,l‘<z-J U£"!, fJis cj 0 br'-1 
-<c-^ljsjLS jJ bjli Ij, fj, I J,jL/Jt)S<^7-1' 

- <£- frri jfj, I <-c jj/’jJjr'- r 
- <C- ttf f*’lrf* I JjQsj [fJ L Uc— J^<~- < 3 * ‘zJ jJjJjl Jl,j'<zs7- r 

-<c-<J^,jjS JJ bs~ & 

^j\S,sSSf.jJU^Sj!‘f-J.j/\S^!^S^j}jl 
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(j (y b Jj* jff-jy 

J/y /cJjZLty' If tfd'\))/\-jf))^J's/^^J)iS/ J J* ) iJl/\i/ 
J \^?j*J c/Jj'lP'lJl S<— J U’v Jjj^ \^/ I J?^^—/fj\j/j^-/S 

S” <J\ Ui ju- ? Su?i ^J/’^l/lUvL j! 

- C__ w-j/sJ L V \ff'CL~ (JI (jf-/jvL /1(7 11 ^? J^/jj hfiLlJI 

lT^IXLIUu^Ojo^L-^L^^LIL'UIL^L ^^ 1 

&dZ^SV&A>& 'ffJ j J \ ‘ J /SJ4 J'‘sjJ A J > )<<-'i-J 

-j/lJfjlflJ-J 

jjl^j{jt?ifjzSisb JriSjb) L JfJljL- \t)c— (JlP>L<I 

C * c 

i>J\ifjjlJ‘ff\tc^J\j)\~J\>.^jj ^J)/ 1 /) Jj Jjfjfj? i/L/ 
U* L’r'^y JsJ'J iL li>*> Jcfj) L U k ^ > ii^r '- 5 lfjb)l JldC 

-C — f[ks jfc) 1 f 1— tdJj/Sf > '^\J'jJ\C-J t yifjtJj/)y/ 
j//jy^l"^)y/jJ.fjj.J\J^J<\j r jJ.<CjL t s/0'j\Z\ 
1)1)^) j/\Jjjlfc*\fj)l-^L^Jlfj)l(sJj\rtZ/j//22—0/ 
JL-£«jO ^JLp Lj jJi cUojJLiJl UJL J U.c_ ^-J.)‘jf S 1 )j)\<l~ 
^Jj *JT ^JLp j xUi Js^j ^JLp ^TjUj (JLaj J^Jl ju j 

.^JUJl Jjbl^J 


c{^>ljl> 

^/J)j^‘»jy‘^j>i/y 


\r\cl\\l\rjj.Jt\jjj,/rlvrj/ 
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— 

l/ljjl(J iJ jf j/ b L- L L)y'j)<c r Uf' iJy jLjfyL- (J i/'J) < 

j-»f JI L-$j ' L-j : £- (31 jj <sj I f C- (J (jLd> cJlU<L- ^k/Jr'jLi 

IjliiJ (*^ Oi ^ji' <>? ^ ' JJ^JLJ'' j-5-j' Ij-iiT 

V ‘ (»-^'j^' J»jjj (i-~H Oij ‘?-ij-Lj f-L' J-? Vj-*--*'j-»SV-J 

)j)iZ—(J<S , Jl<<Jl)jli< l j—< (r^.9-rz.A:5ySJ|)<^ 5j-«-Tiaj j 5 

^ i y <Z—J— ^ i ^ ^ ff iJ Jlj^j)< 

J7< <jl/ f/Jj/fi Iji ()\?yij<s LL-L/cc. JyjjLjij)i^J[/> 

J‘L- If L/^y f)f^f ‘C- J ij i/J L 

l —j j—J '^>: L ij) \/j IL- $c/Jff(J.,Sz— c-c <)jcc- jsJ) < (jfj 9yyr i <J) < 

L‘ ‘jjL jL- J L < o f L)r y ’ fL\ jJr j\ I ffL-i 0' l-» j—d' Ljj-^ - 0 j-*—L 

^irclrf^^rrcrf^j^/JiijLi^i-LjfLLlV.^jj^f^Lf 

-(^i)ji/&jtrc/rAcf.i&L(iUjiU‘rn L ffilJi?f'‘f/if/iJiL}ji 

L ** * * • ♦ 

j l/v' < L- tf$ff(J' fc— c< <)jcc- jrji I (fjf [PI Jf Jj>jijj Ij/j) i 

jjSu j 4i» (i-L > j j* jj i LLrij i4 j (U j^; l i/ 

‘Jj)'}L JLj< b) < L-ffj?.f. Jlf ij) l cL (^f) (^j) fi </)y 4f*i) 

•sf'‘\*rr:Lfi‘(rwy.j^b‘rrcifj’i)LLo\f<V.ifc^Lf<ij/)/jt* 

f^i)j i/Jyffvff < 'rrf±c JJ7‘ rt/rJ^iL iUjiU^mj'glJi 
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J yyu'i 5 j-LTLj JHI 4 ^' ^> ; LL/l/(»(J ( }J— (Jl/,LL<l 

^ZJi Uji 1 jiii >/ ^/£Ji < JiiJi Ja ^UlJlJi <Lk>J ^ JbJi ^ jiJ '-*■-/ 

b_ .jLLJj/jj^’X tz&:9>i)<^ u;ji f >j £>Ji iiji >ijiJ>i 

S'<L JJ ^jbi JrM J t-tMijSljJ}L L }ji/L L* 

c- L/J !>/=✓> I fL~ <J k £>(/ 'Jjj'Ii/^j [f/JL Z_ /1/1 

-“fl^/^l 

x *jjtJL> i* J a ^ ^ _/ I * I 

JTI Jjt J j-- 4 >j J-iJ : I(jfjJS) (Vc^lf■^* 

Jrv ,, <^ £lj-«<> > : Jllj <AjJLAli>j ikil/} ZJ>j^Lj LJ>' 

Jl U y u^i— li «> s l/U ij^ Ui (i_ (9 L/cl- lcJ—b <i-jjy'cJ_r I) J__ \/ 

ifijt^—jlL L'cc-% jj/bj}j/^j ^T^i'.jj.jl/'^ji^ 

jt Jfl (Jk(jL(J-U- , i~ c/®9^9(V<^_ ulr/f^ ifjl c<C_ (Jj 

ZL Z—yijljjtfijjy'cL 1Z '}j/j/jtLc lf^Lvv9(J/Uj/ c^j/jj l 
}*[p>zj } tj<z— jAijj JjlL 1U_ > [/j/j&jL (f’jt cLcjej J I /U2. 

_<^0VV99^^^((jl>‘i_/(>IL~<£_ Jj>C<L/L*/ 

cj£/6>r 

“jo3”o9L^ L ri<^4r << L/’/9r*>6JVLf^(J'r7 
vi(^”“l—o”_ L {?il“^^>9((Jy/’i;>(j9U ,, cr^(^>^ 
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( j \J b & l/-)y 

j “&jLu ■>'& uy Wp 

jb^/JU^/g” J L J/ iSjJj-Jl” 

fJU^ijt 'JL (±-'y. jf l Jjt } J /~ Uj zCzCjls.jt^ 

'.oyjjj j \jji\ iJJl : <c_ j lj)\sjl/C>‘</lf' 

- f k_ L~ Uij /Jjj*j) lcc L~ iWrr'j LyJ) I ”( rz, 1 

j-fjJLJil cJ-\ 5_il —jj / 

^U j J^ jj Su^lS^f 1 ” “ jfi j* Siljjjl aJ.!» jj\fL>„ o' ^>p j* j-JjUJuJi 
(J’/Zl CilojlJ IjJ [J\(Z—<L-/))/kj£\ cJ) 2—Jj)b ijt ji \ 

- ( ^I^l/ J-JaaJlj A*JaJl J-J L-o^Li^' v_TjaJ|)_ t*lif JZj/U" 

J)l?<z~ Jl/JlJJ/? ifyjL/U(ybr''”“JU.j JU ijsjlxJ ^ jP y* 


C^-Jjsy^UW J Ja fl ll j_a Ljyjl”:^|jJjUu_^yJ(Jjr y (J^^U 

Jf\JJ) jJ'jjji” “<L.i Jp j-i JjsjP ^il^i' iJpjUu.il ^jJLSUuiJl 

_' /? (j^u_Ji u* ul i»jo /^yjy /jj (_/? ^£JwJ l yu 


-Su~ Uf‘ ‘[)”t>) (Jr? (3 j L ;y? y f (J^l_TIr? f^ Joj/l Jjr' 

f /\J£s J Jl(yO^J<£_r(ji(J:/ ”:bL_^lU / UU/J)y<L- J 1 

— 

Sj U , l<JLjls(JlJlJ'lj- <j_ rr' ’t) < U- U J UZl cj^- 5 * /\J~Ji 
J'Ul ijfjZ—l /1 cJJ ‘ L'r? J» jf* /(/1 (J^ J» Uvj IL* U U/_~ i>‘ l3<£l jjf 
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J> J ijjy'e) Jy: L f 1'7.I J&* j£ Jf > 'd > ?J Jd) 7 j)\cS/ )yc— 

1 /{CLJ)/J^ I \<yt\/\Jc^jS'L 1 Csjlfi)) d)// Tji'c-Jf\<£- 

-c^Ziyj/j/jJlly^/j/li^cLljj)j'b)l< fL-fL 

H ♦ 

Jiljjbzctjfcj^jt/j c^’/i/j/ \J ifjy' tfc/ 1 p/jf/)) f—- (Jj 

i/jiLif j 'jji -ti/ L//jjL jff— ^^)/j <£- 

'■jLcsjy*/'\iSj / bJtj fjtjjU)jjLj/)jJ u Sji‘\JtycjJ>Jj)’ 
Zl if^tL—/)) d*^J/yS fJ/'ij’ i)i ,, '-jLc jb. $Jj/jd)J 

CsJ. D )f\^!‘ZifLicsj. j/\ ZL fL 1 - /\)\^J J)\ kJ'c/)} iji jjfi 

)jf\jjJ'\\)bi£f Li—)f\)\cJS\yij/ Jl £\ J L fL j U 7j)I Jy jjf 
J^^Jrjy7.jjJ‘ic)/jJ\jtcJjj)\ic)/jf[t 
/f/j) I j)c— j'{j’S/ SfJ* [L ^^/if -Jt f/j\j > jj.\f 

jM'Jrjs7J.0-‘/j))D)ij\j\c—jii/\Jlt7<t—)cJjj\<S.'fZ 
/Jd)Z j/‘ij”fc/ L \e )‘\”'.ijS/j/Sff\j’jJj>,/i\^\) 6 

JJijijS'fLZZ^Z/tjrtSffiJzLj)^ C-/)) J/\ 

-(J)ijkdT/\{\f>0 - ifj-lfif\)\D)ijc— 
j/<d)S i \Jj/)^ fcS/L/L'.ij. J 1 / jZ'Sfjj’jjjijjji 
f/S )y'(*jDj/‘S\D[/.Dic—J\j)\£ r ) : £)j LL^.j.77/ 
o)/\ ‘fif/jU fijlji J\jc— cJ/j./ Jjyj > ‘Z /j 2—Zj/) 
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( j U b & 

-^iru l jJ'jui jtjy'j)! (Ju j) L ^j. > / J)\ /4 y S /7 bi 

-(r&iJr&sL/) 

S I tyi, f)Sh<L jSj/yji)j^{ijjy' (yhjt 1 fj)\±J>/tjjl (Jjr' 

(j£v Liv ^Jjy'L c} h^.si^jiij ^ Jjy'P. ^\ J&jjl* I* )tj£y* 

JIjjLJL $C“ Lj’ S/Jn/i'jfhJL&ijji jj fL J}j\ jtc} J 


L : ‘£-zCy\ f jJ’<S^j\f,j/‘‘lj’’ s ,f‘^L Sf\7jtjJ:j')Z% 
z j: j\j L \x. t j^& S (ts\j: cLh tjzs j} 

</' l ^t-t/.)yicS‘i j”/.<£/<-}/£^))ijJ\t)tJ/)yi£^^j\J)^))ij 

s) jt j^) y /j \ l~ )[?>j)\- f\7 })ij S} j'/)) j)\< jl- J ik })i j / 


yi\ ijji yV 3 ,ij;ji <_ L\ ijJuJ p-£L J£j> 


<</j}Sjjy'l L^j/SJL L Li/xLLji^’Xr^ &'■!>}! \)^\j*}\ 


- ‘ ‘f \7/y"j)\< l/ L/J1 k/<zsj I fL) \77) \S\) U- 

ol_s^L!l —j ^ j ,., w j >-»j) : LL/i— 

_(6i/'iJ J ^)-*<£-(* (J'jJ ) L ^7 \ fj iz lj) l J^) iXr' ’ ’ I j 

j S)y'< L- \f j) jti L )y'j)\^jJ) $ b) L<z- 

(* JV l_rJ_ U r? \S tL— /)S'ir &/S'jj }j^tij\/j\j)\<SS/<Zs ifT^ 

~<£-\Sf \7Z)y'jj k i c/J— 
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(j IJ b & Lff-jr' l$jj^) 


Lj7jtJj;LcJ J!j)!c-(}i JLc^J 

-c/dLf$JIDt) 

ic,if}fijL/))Lii)Sijij\^ij^LijL-^ i> jtJz&Lj'i 

J»\j ifb ^\jJj*\jjJJ\jf\j<Z—fj fj (f IjtiJJ, (jf L</ cj fb/* J )\ <C— 

-C-'Cs: jf^L/J^S. jfjf^'J.j'p.C-jSji J [^/ 

'JyifL*j}j)faj)sLjjfJjf J‘jj))L“lj”j)\^j\f)& 

♦ 

UiJ JUU Jj t 5 ^ &\yj/j)LLi)<£Jj)iL^7j £Ui 
>il jj^/<c- <L\) <L L J'\7.<£- t'JI bJIj c— U£ (J"! JJb i— > 7~f)f 
LLi)Lj<jLjifj > -^Clc.7iSL)j)ic/ij‘C*JiJiDi)'<L 

c c V V** 

- «£_ f^/J i-JjiL 

iiL t>? jtfj)\?/jL (J>iU l^ £/ \yjt cf J J" iJjyj^ f &L j'i 

)r'jf-<z- ff' SjJ jf’S/LL J / I7<C- LjIj&bj/'Li Si)lh)l) 

SiSiLjbj }L)f‘<£—S)7jZ iyifS' S ^ifc-j Lff y-jjfLbJ—) 
j}*L ifl/lj)l-<C-B) J\L \jL<Lf ?<-7<i-[jj} <LLcsJ)/j 

jjjbc-j^i^SLLjijjifJLfJc-J^j/S^jf 
‘<c-'CDLj!jJ'j/ a LiS(j<z- Jl J b/ » ifj*'}j^-c—J^!\j'^J\L 

-JiLiyiBjfjjtjJjific-lfbj} bIS 
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( j IJ b & 

L <<£_ tsis J US'Zl <i_ /i)j) ! oJ'if L J / j/ / L J> U* I f)yf 
-SdjJ 

# ♦ 

f<L- £/ 97 L 7* (J‘ l£L(/<=— <L-b i—>T'JJ b JJ jt J> U*<£l < 2 ^ 7 /> 7- V 
J r )jJ r !{J^’ LJ (7 <i_ 7^771^0 l^</77<j/</$//jJuJ/9 7 JU/f 

<<^_ L~ U iU U 2 / j ly ^Jf<7 77 U<£l v 0*7 JcJfj) (<<^_ U 7 frJ'Jy*) j Uy 

ijT(sJli //) J J/f <>? /J^V sJij (J”‘ lpJl/<^^^7<£l i/l 7 I 7 J 7 ’/ 

(J/iLZl(J' / !<£_ L~l/( i)(7£_7 ci 77(J^/7l?'*<J. J'lf^yi JUcj^JI/ 

-JyijJj? 

L~U>fpj.U*(J*‘ JjJ-L-yij)7^^i ifi/'ij)!/Zi£^J>)})y7~r 
<J-)y'\/A‘J > (j/ (j^jib/i_b / dJJj—b J—JzJjT. Jj ifl 

eji))^)jlyi if &7»)JiJ / !j4j)!<f fryi&J'&T'J'j— fZ)jj!)i//jtJ>7‘ 

-f- (3 /Jji)ij4i)7/J- J J ijJjyjJJiAj 

‘<£_ Vj Bj/li tfj'lj) (<£_ ITtO/UJ L 777 I J I (J U* ! (ji <£^7/> 7- P 

JL c/(/il Jj_7 Jl /(><=- <^ 77 / 1^1 jADjt j[)j ^Jjy'J 

- L~ U (/7 !7^(J^ (J l/fji /77 

<£✓ LJ (JJi/77*77! /7<^ < <^7 Q5 ‘ (J f})7‘ (J^7>* (<£l (J J (77^97 iUZl (/) 

7 !>(« (77 ! J77>47 (J J*77 jl f)! j! B ) ‘ ^fiJl) )!jt jt ^ J)lj* $B ) ~ tJ'j£ 

jf ‘<f \J)J J{J)! 7!)!j f ifksJ .77 (jd! (J Ut^ 97 <<£_ L~v/ //$/<£1 (/* L 
JjyJc^jj) Sjf!-<f l< uJ/(/(J77 (J L <^ (J77 (7 L* J7 ^\J)f\J<z))) 
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- jf bjJj ^ j f ij /j jt j+j' iijf<<^(jr7<^^iTiL V^L 


OJlA ^>? 

"Vjt i ’ 1/i i f (>/? %££ “J\Je\”j)\ “ i)jlJ”jyJ'ijt Jfjfj U ^ L/ (^ 
l/V*l/ i ^j If * 1 / - 5 * - l£ J> 5 L J 7 / lL V L^ <Jl ^>*jj jt 


( i ’ ’S^y Jl zLJ'jiJ i jt ji t/jv l/'lJ ^C/u>i 

-^J//l/U<J‘‘^”J 

/*.Zl jf'f—JJ* <=—>?! <^>lfl : i>/? Z-L/JLH^j^l J l/I-'IJ 

iSl/i/' sj < Jl/jlii//<(/? zL jt i y/iy <=_~ v 1 ‘l£ zL ' < J> ,, j: “/f?” 

£ jt zS/{.f ?ij L l/ J VJTI ’ JJl>f l/I - * L_ ^ J> J/Zl LL> 

J^U<^ <^ / *.J Jl/I^I / L <r^*/f <_J - V" ItJVl/J'L^/I y U 
(Vf I^l/J-’IV' L~ J Li/i9>’lj<^ c/jL J^J<^ (ji /£ Jlpi (JlT(/J U jL 
rrjLJJ’ l/I si f f— }£ L^/ /Z —fy j/yc^ ^ji^J‘/>> (/L<i_ > J L 
l/ Jr'v^ I <^JT I ZLvi-V iJjj/lbL//-£ V“^ * l/ L^l<^ ^-^>l/< 
:<£_ J&jt J y L(JJ Jjic^jy^I. 1-<£_ Urr Jjij^c J t" J J/ 
J^J Ju^jL/ j/^/l/^l/^J j/,-- J/lLl/ 7 ’/iJiyj}^£ i-1 
I <^JTl>rI_<^_ L~r? Jli* /<Vb <VI f Jja/ji Jaf jt jf< j£ < L~r? l/L 

Jl ufijlJ. ‘ tsi jjjibJJjif- Jlyia jt J'ij'u-^ jjjtjy' Jj[f 
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( j <j b & 

- c- 1 'yij*) J ijj) t ijj))/ (j~ 

c— ^jj<f^jj/j<L-J—)<c^7.lyJlj)ljJbJ\itc- J. c/lr 

jt^ 'JjJ-tL-JJfi^j))'; \rCi*2*j!liSjb)lk)SglJ'J 

aj jL>«j yj->)~ £— lr l^ J U> (jtf 6j/ Oi (J^v (3 L jh! SJ j ‘ j j i JJ 

_(nrfiii(_/ b Ji}J jj 

3JuZ&z!jjjjI£/W 

(j~ “^JU ^_Lp j_.iJ I Ja-jL—j’ ’: <j_ (J_, /S J U * i— *■ 

P. J> itCJjl Jl ‘ ‘c^P))’ cU’ U? JJ L £_ (/(, j)'\<c~/)) 

j/J— &*! ))£%); 1)1) J—lf uC jtjJt)P.P-“c- t’lfUjJiJ-jbcJU 

C-jjc—jfJI^)j\^l\}b<jj^)jjtjLjc-0‘c—j\flJlc—^)j 

-jjib<C-t JO)<L~ C*J)f) j^J) !yt J S<f )J<Ljlj 

tJoJn c— jsAjjL Jl £/ij)ic~ t/J\J^t <jjlu (j^ 

wiW^/’//j(<£_(}u j/k--lcf))f'jyjjjljjl-C- 

L~ /Jj^lc—lj)!! — Jj/)jt JL j j}Jjbj)jj<c-jjjfj) f 

j lyi tsi jj tfftjZ csjy^j jyi j) jjjPc— t 'yi j 'f 

fb)-JL2—j\Jjjijjfif/. /jj lf<<£~y lf I^j JyjjJJcf)) 
J’-.L-ZCDliPlfjjjjcJUjlOJ/ljjiJ^iJ^jlJ 
~‘ j ijfjyi j) JuZl ft <di. jj<Jyi jjj'fjj.j jJcJii 
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( j IJ b & 

-(rirq) ^uJi jpJ L f >bS’:/&) 

L c/, )s 9 s /C Jjf/Js Jj/I Zl (JI i— (3 J’j'jj 0 b JI 

ZjiJI^ J^jlfl J JLj-^U 63 2/j/Jjfijt J} /VLI 

J\sL.'-//£- J3jb^il 03 J</ J j/j Ifja[J tfiJ>.6j£3'-JL 2-.[p% 

_ ( i a ^ t* i a bj jjjijbjivJLj'jij) -</trfj/jf+fi 

: Jt j I \jfjJ \j?j J^f\J-> iU 

/33 jj£2- J/ JJJt J£- * <z/ 33 fj ylJ * \j ” 

Jjjjlyy^jtfljj/fjijl/ftijjj/lf-jtfi/.ftijjj 
fjl ^ Jl^i L/lfyfc/hjl Jl 63 f* Jj\-£- £.J3* 
Jt^'l/jl/^l-Ji^^/'jf fjlc—Jj^l/jl/j/JJ-'L-tfJ'i 
Jffjl^Jlr>\L Jl/ljj I- JtjJ‘/ji”/jl y<3t; j/jt (J L Jl 

jt j}/. J l J jf 2 / 33 63 J £sJ3*(ji I y< 6/t j^jjjjtj /J~ L- lf3? </ 
J‘£-i)lf jj }<£stl3£/33 Jj£;J3 ,£ ’Jjj / 'l3J/ l ‘/>J3!-£-Jt?Jji 

3^33 Jljjj 22-3 IjjbJ^/tt JjlZtj^iljJoJjj/ 

-(n-nj» ij^uJi a-o* 5 l-?i JjUJi ^aju.j-iJi jtf ^r^r-r^ij/Uj-iUiji) 

“///>/Jjt /JfJj}fJjJ-L cL ^JjJj i>yv t 

J j t /f j ^Z L~ f Jl 2_yjiu JtfJJ <</ tif tjjji tJ <2— j/j r 'j}/i 

-Jtj^lpjjfljjjlj^/Z 
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yj) “tilj kj JU ‘/'Sf jb.f f/f} 

<Z—\t)S L~ 'i/L- t* J l /))Cj^fl” ( | AT jfi bj jjAj Aj ji-fy-3 

J'}j> Jj* Cjfi/UJi jZMj)!l —/(,J^y i 


_ ^ Jj)/" iy: ^f*cJ e j> i c/’i'tSJ i <j i/J JJ, ’/(j~ 
(J^ 7 }~c~ if lul}y\f jt c/./f j}c— J/Si/\s'l> cJyf Jjf/ 
J/I^S-Cl mf: ‘Jlf i/f C L- Jy. Jl iJjjslc-J/s i}fc 
Jc^ttfjf/L~ Jflp.t/ f'Jl) tfbblM J l )S j!)jf,’}c— / j-fJ't-</k*i 
C— J/jCj^ff-jtCf lj£—J‘l‘</\Jj)/ ifb I i/f \'fjtfj! fl ‘C— 
ZjC/f}S^/: ‘/J/'/Jjf Jflc/J^j)!- </)r't) J\)SS}■?<■ '-f 
JjJ>jt(f}’J'‘Cj)iyiCl>)/ A j! Cjf}fl-yi<-ijJ>[jZj£f’{,‘yib)/ A 
2—fjJ.csJt tjfj tfljJJ-c- fffl)l/ljj)l/J'c^/f}jbjf’}&l/ll‘n 
</>.J‘i f— fy4-U-/ Jf}j C/J)Ic— (J)T<flL~ £fyf Jr'j”: Jt 

:ffjt-i)^/ffb i/. Ccj) ifj) Tjicf i__ Ty i TjJ) t CJj^ 

4—k, f\'</ :i)(^L~ ^Mfff f jfJfj- CjJ) i ‘ jt jJ) tj- y. <L/ yj i<c 


jf)ff'jZtSfrf‘))^) f js)iiy,””4^ tiLs pZf*- o 





{<.){/}* )!>?. t J>. Jj 1 ff ifyi ls< b<c- ff://>! tjfji /f*'<c—jf} 
cj£/ fj/ ^fjfj'J Ulr Ij) I- jtf’/bjt ^j/ifjf“/ f l7t)</C^i‘C- 
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( j IJ b & ' 6 'Sff ) 

j —i—JO-c/ZfW *)jj{ iLu/^iy. l^zI^jjl-'J 

2L}LL.iiJ>jy^ 

H y ♦» 

^ J 1 Lif bj Zl-Llf Sj! V L “^? j ' 

^JjjsiJtiLL- i}yi<z- f* l£* jj Im J Sl(J^ijujSJf\Si fe->vL< / 

/g i/iyr i_ ('jiv ^(j^-^ Li_ (/!-</£. (/(j L UW_ fe ^ 
Vj /LoJJ^LiOf^^ 1 - ^i— 'd’iy'Ji l (L~ ^_ l f }f* IJ 

: Uf* JJiL \j l/r'i_ [^iV JiJ Jt^jjjj) 

'-kSSSfJ'iJ^ILj-l 

\J~j*'><£„ j)ij?}jS l/'U j-Z JlfSf))Ljj'\“S^ > \L j” 

o) jt“j^l L j”- si j J <j jJ ) \ J'^) j iSjfeu&jjltsijtj^j 

SJ ))SS)j ^)}J'S. J. £_ J (3 L J> jt J* jt Jf\) J[£ f*l/ 
-Jjj)\jjJ£‘J)?S‘iJ}b‘tr''-Jto)j)\<L-(}\pi}Ljtj) U-! 

L j ’ ’L_ /1 U/mo j\)j) />r'i_ f'JjL-'J”:(J?>JyM/JL* (£ JLULU 

SlSj\))‘^ 0j tJjhsL^ I) j/jt j\jj“^L)j \}( \/f‘ ‘j^i 
J 9 Jh)< l~ t 'yi jt ^ji^jf\L>\-L-j/S J‘j)))fj‘j) j\ J0\ 
y- (J >i J \/))j) \yi Id i_L< l <-(Jjv \f))j) \yi^tj fUjlJsi J }jt J/ij)L 1 
IriV^Ly 6 //!.} ”/j<L- &) jj? Ujj tjjLp)\jfj)\f<zjjpiS SS)) 
Jsi j'jp’S^ LjflcSj J'\-<c-Jj jjf^y^c /c-c L/ / Jjfjy^ j)\<£- 
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( j U b c* 

fc^, /jj^ jffJT'ujjjf^j, <jf^> \L- U L j/m fo j \jjj\J\<L'- sy'S 
Jf^cf^jjl-Z—lfljjl/C/jfcsjj^’jjyptyijipjlDl/’jjlc^j; c^ji>\7 
_( jfJVijSjfir^Jrj jJt ^\)- ‘ ‘c- (X >/& f 1 ' J £- 

■ iiJjiyjl L- cJjj c— J)\ jj cs‘Jj / . o J {/'ftz 

j4.z Jlj j g A JJlf ^aJLJIj jl!b ^J'j LjaiJb i^aiilj v r J&»lJlj 
CjJL^I (ilS tIJL j frl jmj t\ j—> Jc«j >L.'.-- L ■j ^JLaJlj 

I^J— r' <s| Xjj IjLj lil JL.r' IjJLJ J^lLp^i 

^j7jj\‘C-jf^J)fjj\‘C- 9^9 jj\‘C- Jjf)^J)f)jj\‘C-lj7 Jf ^(J>* b 
zAj-yi UX KcfUS? j/jf^c—^J 

C+SJi C^J c[ J jijfjv. ‘jJ?J Si If Ljfy 4 Jj C-y<}.> I-Xl ti'j)£ S 


(rAH: / Jcc^?^rrA/r:^bj;i e <irr/r:Jiy t i(iA^ / Jc<;^in»/r: | > u 1rii/r:J>i#')_‘k 

IXv U>-> 1 1 f LZl ijClfctSJ* C^jfjj j7 JJ Jj^j ‘-f\S'\yi fjf* 

csj/\ jt cjj^ S J—yi J&j/jj\- c~ j\7 cjj** jj/ f. 

- c_ f \7jt cjy^ifj [pj \Zjj ‘C— csjjj 

: t/j) [? i)j ^lj)r y l < tfccsj il'J'l ffj ?))'*- f 

jLj)*Jj'c/c-lt;\f^tjl,J , ‘-f\J^\J\f‘fjfA!>j\jJJ^JJ* 
‘C—i)j\/^jfj^J jjj/.C— \fjfj))fjJj)<fj—\j'C r .))J y Jj\J—\j 
1 7yij Ijj ^ Jjy'jt c?ccl)j\)f\7fjy A \6't!—jl'J\s Jlf* f\f J?'Jr 
Jjy' L ‘J—\) j—X'\) jt jIjj^ Jjj*‘<f\j c/f 7 j t>) ijjy' j/ Jf\-C- 
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-IT \f)y'<z^‘J f j '\b J'ti'-r^<L~\) </t>\J'ifi lL U* 
iirjij Ij^Ii J»rT ^lll Jj-ij I ll> 

)y'j)\‘<L\)L[fy y L-^kJJ\Jy / j”<^ t\jJ> (*-» : JlSj <4jAALij IUjLTj 
LL/-'Vjl<i_ {JJlJJj jJ\)£ r t\/'£-lJ‘\j)\l—\3£jtcL-\js\‘l—\)<L r ) 
_(i <nL\/,±c M '\)\J-'\J/:f')-“jlJf/jLy.\y.JitfJ'^jJ :: f 
1 — fj\)j I {ijsy'fjhjJ J\ P. J Jyi J\/ fjfi/t) jt llSj'Ij)! 

Jjb JJj s )jZ<Ji2/)jg \J/j)j \)\j)\ j/iL-\)JJjl)j\6'(j)y'l‘jJ) 

-’jL.j/)y't)jj/‘Jft j/j £/L l /tyJ'lJjJ bl — /Ci)jlf / {J)y'j?(Jt 

r 

11/ /j\fj)’ l^l M{fj iLSs fj.tjl)j) Kir' 

JjJ ‘zJ' 1 41—\ )£-)/?.'Tf<</ t>? J^J^/'L 1 k/)J *,’/iJ £_ 
^AAli Up jj JUJJt 'M^ :< f-L Tjtf l££jpJ'C>-Dyi)\z)f 

aLjj Ljjjjri jt J $\ LgJiiaj; ? j i/ylStl ajiiii ^jlp AU^ ji Uj 

LL^y(J>lr y U£_UL^><£^L^l<i_9ty : ’’/,jU^(J^i_>i’’<^L-£li J. A 

LlgjS^ J fj ) j/,’/f !jL- l —/ J?.* J*/j)\<£j* e)J‘ 

:J{Jrsf A <(rrnL.):/^ <: ^j/\^i c v/r:AJ\)-“jfj7iif./*/L jT 

-(rsnyf^j, 

f C/)f ’/£</ L L/ f 'ifcL- jjJ\J— ff/ffj<z— -f[LJ lcj?(J f< 

-<L-’CyiJ /fi jf\/j ff /<^j 
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( j IJ b & 

: Jtf^C/sfj^ S7- r 

f ^f/fj^fS ^\J\ f f Sfz.oj\)j)?J\ j, \ 1 — f | S'■’fslti'js' 
ffefj-lc^- S'^fj" ‘‘bJ.&”&<£- C)\/f^\7fy^\j‘J'jf' 

/J/' lSj)\-0/£)‘Cilfj fi \pf~jyJ 1 *'Sjtjl 
jt jzfj" ‘‘J> S Sf'j) Jyi Sjt ‘zJjj j" 

-o/£)‘t^7<z~JJJ-yijffJjfjj-yiJL 
£)eJJj\j)\fj— J*f- 'oZ’)}) j*7 J\” ’-Jft j\J z *jJ}\ / J , jffjj\~*lU 


k 7. SJf\j)\yi (f’fsC fy‘S'V“C— \f\,)j\f^\7c^^)J‘\f^\\‘\y 
Sj'\‘<c-jtf(‘f A jy.\ji.j)\<sJ 7‘jj)^jtj)/?jj))fLc^jCyS)S 
jtj)/Z)) j" U-il—a — o.JLj J— \j$St if 

f^)/i^f u '‘0>s\7\ jffj\yf )-‘S<z7j > S)yJCyi^f)f‘<zJ‘ 7)jy.\y. 

: l* Jc7)j J.sJj'fSfy-Ci 


^Cf.eSf L- uGr'i— i'lJi iL S i — f mo'j\)j) ^ Jf\j) \j>\j fy 

ffSi—fjtef lT '^\7[fjSf. jt?Sr‘£- i)j\)f'\7fjji'S > j)l jji 

‘ j L )j l/f' 1 7fj Z Sjf‘ ,J JJ~ S Jf)%Ci—j[?>JJ\-£-l\/ff\7fjjl' 

ot Sj‘\A J )S~ J )\[,'fS(fjzJ'fjff\J7z^Sfy\f<z—\Sj)?\f' 
ijji S^'^ >: A/)fj\S^^tfjS‘C-is/.\)j^yyJ\jjy.\f7C>-jS 

I <i| <Lu.71 jJLT t j d jp b d jJU^r f Lg-a j^t^ ^ Lo.J 4JU t ^ t £ j t 

^ \ L- jf\ y t/j* \zf}ZyJ\Sj J’Ji \ ‘-7 > - — f^ j C fJi )yf- J \J 
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':Jj[k)-‘‘(J[/zJ Sj' l J-> , &A‘!:^ 

^■ 3 6 ^ Lgi^ 

/i\&fj>\**sj&'v : if &A 

/L*Zbi ‘ CfiJlWZJ7 L <■ l'vO* U^><2^|'*IJ 7 <_</.» J)j&cl- ij\j‘‘4 .—/" 

-(in/r^ij^i) .‘ y L<■ cfh)J 

2Lj’J±j&j2>£-2—\£)y' 

— ' ♦♦ ♦ ♦ 

J/'_2^ fijtfijZjlr'f. Jt2z-ljj)lL.c — /JcJ.J-)^ 
ZcJ/j)! tijJjjL [L'Ul L& IlJ’j)! J- \jeL~ cjJ-)r‘L- 

'■</!?{? L/'J'j^jJi!' J’7%jtiJj)-J^2/l£Cc)Jf) 

:<u-p g.l 


j)IJJj[p)lLL c^j.[J ijLJl/j l JwT(<=:— Zj^jJc—*c^js^/jI 
/\&<L /*JlL jJ* f l/- > />^y (^ij^( yCjj l \s {Jlj4 

Jl~*lk-Jt i/irJil l/jJ ,)~*Lkj)l~J; JJ-'lkjt jLc-i jjl/jr' 
b/JL J) I J/l'lj'l L / JfJZcc-^ Jli j j J \7 Jf. J&i J£— lJ'Lj)tj’j 
hJjiZJ/cJ /'c—Jic—ij4‘i>j:j[p)iJJ>Csj.Ji(C[J/ } f[pJi) 
f 17L- /ZjJr'jJ- Jlj)IJj!cJ(/<c-jt^\\.JJlJ’:i)^l7.L- Jifi 
JlfCjJ J-Jjl/fjJl^l»lj)lJj l ^l (‘Jjf Ij!*- JjyJ. &Jj)L“<f- [f 
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( j U b & 

£J z £z~\J'\ L~^_ L~> 7J L i' i}/<z— t/L.y<jj (/j TwJLTJ’J-^ &js*i£J i 
iJ'lJi' f L* /j\77 j J yi tlJliJif ccjii'jl77^‘ /Jl<<JizJ ifjljjl 
“jjT’Zi£7))) J*7<C- J‘J’jl-Si t^)/c-f))J)\ii c^ J/\ k JfjT^ iT 
Jj^Sj /- £— ))JJ/)7Z- 9 L^ cJ))) > 7//’jl-Jt J/ 

-‘/Jj/sJjT’-.J^/ 
‘XiiJs^b/^fJ tfj/il — /&>i)ij ! '7s):r' 
J/Jj L J/jIJ L j)I//j iJjlyJJijjr'i/j) b)jJ^ c*jy*(SJl 
Jjlcc jt Jl JU6 )j)I/ZJU ti'jU jZ/cJ ijZ— Jb)l JJ fjl 

j)\<j—y7jJ)7cJ B)lj<z— lzJ (Jri(Jy77i f))y4‘J—j<7j) T 

Jijij/ji‘^)/i/ii7‘^J(/^ji/jjiCjijiAP<£y7^. 

-2fJ'l)(JJj)/ji’))JJ L 
(Ji)r‘^j)7*J lL ’ ’: Jt 2— L jj I-7 j-/ JJlJ* 

: IXv IJJ ± t / , (/) 7- r 

♦♦. ♦♦ 

C? U jt/<f *cZc— ji'Z : -l(J)TjJl” : Jt jl/^JyiJ-7j-/ JJlU 

4 ♦ 

U' iJjT/iJ^Cij J.tf 

y > fbijl/i J L ^ J L t— / / < r~ - 

JJ ) _ ( k_ /T [Zcfc^i/c^ jtcJ>)))j ! 7JJ-2Jy>c/ »)l jc—JI 
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( j <j <» & 

'■ k ) /' j Jl j/U~ U v y^><, Sl/, /Ld 

/LJ^biJ’}ji»J,}j)\JJ’}*-*>. J'^-g&jyJji 
L jj<^-)r^-<^)Jjj7jtJ. J<l- j))/L Jio)l j/if JJbljif} 

-jjJjZjJrjJ 

j^kU ) L-jy 

\JI ^<c- L )j l}f J\JJjj jj’J’ZrJ !LjZ b y (f £_ f! ^ LjJ J S 

/y \>) {Jj)> jj L> ‘)Jj , ‘jiJ^iLjiJiLjij)i^jt jJu JjjiL 
Jj* t)£‘C- sJ^iiz^ ir'slk J<-?\■'ljlj)l?jt Z-X’^Jy'^lyl^S. 
jJLLl'i jJi __ 'U<Z— ^j)J jj j/s) j 7 j)i <£— Jii> &'JLJi) 

/j) IjCs/ZJ'J L~f Jt zLb'S {fl}rLtfiJjjl6' B \2j ) i l ^k l Jj , L)r<Z-J)J$ 

- <C- J7 } \ J') Jj J'j'.U.B J j jt <^ j\ L- >Zs>7 Jy? j 'L tjl 

: L* U J l£ l/Jjy -1 

(Jb^yh (J^( l/cUl/l 

l/jr' >_✓ I - (^ b U U Uf ) J /L <L 1 JlglSt^- LsJ'l) J{?j7. b) 

jl^jtfJjrJLtz-J^ljJj. —/"( J^)jJ'tfrf)/*/>-<'jjJjj (jUU 
^LU(J^Jy (jvJ^i J J*< Jf'< jf)j J*jj IjJ JvjZ/L&J- 

^L U>J‘<c- L~U J’t/, J— t jZjl)jtfij)r / 1 ik j)J)!<c-j:j Jj\?}U j<L 1 
cU (J *>L< IJ S/j) ^SjyjJ L J! J7-Jt JuJ^Jl [/)PjX!<L Jl 
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( j IJ b & 

(ji f(J\6j)l(J)jl}‘j)jjiri ‘jCj‘ [j a \)ifj 1 ) IjJ JjjfjlL 1 J\fL~ <=_ 
jjZ I <L (j) IO LJ (j~ <=_» j Z_ f'S'j' ij'b} I 1>? £/ b y (y ><£l LJ (J~^ 

ijj))6j/jL Zl c^LJ JjJlO J) L/Ol_(j? (jL I/j/' 

?<£_ J^/L'^f \/))J) I J ■/> 1/ (J~ 

: o t U^(J IrJ li y 

(}!)(}} (jO (,///> U"* L (jf)? / J<L~ 4—jJ)) J}\)/! jt tjj j 0* 
r y^i-) (J/'* J (O-/ 1 f Z- 0 f L<L (j/^<£l <1_/U (3 (i b) ((// 

(jS/ ''}yt/JJ‘ J bJ.Cy'Lj/xijzL 

‘Si i$'S J)JJTi (fji ^ B / Jjf’J^S. <£- J!~^tf—J Ol 1 -jOlT 

j)\cJ if 14 L jt b/ JJ..I ‘J L »ii Ji L)j. /J L 4—/)) Jj\)\}\J jj 

JfC jDj if J/<=—/> S j/j j)! iJ*S l (f‘ljtj y icif2—l i/)//■// 

-tfrt/ 6)Jc/. (Jfl/V 

_<^_ jO jffjtjJjl tz, JjjJjJ {}{}/)) J f/J'l^L j~ 

Jj)j- 4>J/*lSj'lj)l4 - jj> J L'lj)JM) (jjJjjJ flj/))f}j}lfl 

f') c/t-sl/. L J! 4^ jf j/))Sif- jtijf‘■ <L_U> J.jJL I 4)j*4z— })jf 

Sflfl\f}j l ) <£-JI~}— jt tZsj/ j/)) flfljj/l jlJyjj)! jjlf 

hj JI fl/ijy J L* I?/»li/ 0/ lj) <4 — f j t/ l/(j j/)/jJ jf- ffi/i 
(J/jt }) <L 1 f}ji zL jff jJ ji J—i sflj0_ (j/(/O lT^ 

</ (J j0_ <z»L 0 ‘S> j/)) ~2— J tj J L jl/J?j)l cJ‘J\f! 
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( j <j b & &'>£? ) 

jt j\^j\/jf/\f\\> c? if ij tf\- if j* ^ j}jjj. jJ\ Jf/\ 
jsWyiz j\jy i— jy€jy'Jf/\ j}Wy lL cl~\ <{/ j~j j\ 

f'/Jyjlyl/ tfjl-i: — fj} 1 %'jjyj'ifyijfcc/) ifcsl& j J cJ I 
JL/iJjJ.J’J^jtkJiJ j\) f'iJi'/sbJ J) J\B)\y: J/y 
k_<f J \y. ^jff'j j)\ j)ci}j\ iJj \a <J1 c-Jifec— J>. f Jyic^) iJ 

J‘jf‘J^\)y.J^JjJ A J'/^Jf/.c — J 
Jyi i /)jjt Jj/Jtfi/.c- jf)j JiJJjW ^Jijjic-}\ Jf 2 * ^)y"* 

- J jJ i/L ./)) jK.J\ L ‘C — fj> Uv J jJ f fij/)) f )>l\ 

c^/jfJt e)ij jjl CskiJ J )y \ff c— cJj (j)U \ j)\ JJ 
t^ji/j jfJljj >j'‘/i)fcs.\i‘f/IJlJjliij/iJ Csi)iJ\) 

lflf\Zsi)\f \J Lj)\-C—Ji ^))"J- J J\‘C-j\p))C—J hf- 
J*)'tj J J\f)y'J"J\e jt/-j)J/ a ji)j^j)y'j'jj^/> {jytjf 

-Jlfi )JjJ>fj j\c— 

>iJji\fLSxjj)if\)^ ,, :ifSJ^J<J\S\‘C^i)if\ 

t\f\e>t»jfjj)iy.)cf['i>cj\j)\c—ic){} J^fc^fj ti) ifjl/ ‘C- 

* * c c 

/ 

jj?f'Of‘/J/j)\j\>y. flj'.c— >-r^ j\& jjW^i/y'.f,/\Jt>-‘f 

^jtj/\fjtfjjffJjr\j)cS/\-</j&£j\fjicjjj 

B)ijc—(.f&t~* * ) >t f lW fj) I </ jfii B)ij (fc— >SbJ i)\f\fj)jfj)j 
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( j IJ b & ti'J# ) 

sji iS‘/.j}\~(C- Jjiu\ ^L-yiJ^) £_J L- jjLf' 
( Mf 911) JS^/L- L- \?yi o) L jL .1 ijrij} I (jjJi)lL(j) U I (J^ f HAJ 
-^p^r^^Oi^ZOnAj, /y.^f&J~ 
* fiS<£— L'yiJji/’L’jL ‘ ‘Jy oc > ’ 0/ lX(^ Ji/vL(J )?• 

** I L ** ** ** *• * *• 

‘tjj tjt & [j)) y y. tji Jyc j> jj/ jfijyy.Sjf" J') J i 

L'jL (J^ <£_ 9i jjJj)_)^t)J)\<^- LO/j/I i— (Jj/l^lJ? 

L/S J9j<^c^^/c//i__ ^(jO/jjf L*/0 <^i_j 

- (l J L>/| j: L )\)-‘ V Jl/>Y(jV I) <L 

:<L^<0 (’j&d’)?Jt t lAf^jr"/^ 9 v If 14 . r 

~Jj ’L-.<SS^ij)Sj\jj\S)jCJ , <zy\ey.L-}o)~\ 
<Ct—&jtj/tij)'\$j ; -\S) jj i)j L)bJ<zJ^<y. tyj-}t)~y 

-jtzLzL 

f}\j) T S 1 l/l y j/yLL <-£>. <<j f. c— <JL f\ j-. 1 <zsfiy. L~}t 9 - r 

~ L- L- L- f{jj J 9yT_5 (Jr< > 

'<^yiL\6)y‘j^j‘\S£-j£^)L'L^ty\p<Jj\<Jj JJ}\f L jz— jtj\}<-^\ 

:jjJ^Vj)<L 

’-LL- S<\j 

jI)j iT J'jy <c— jyt jt jI)j iT(j"i {jj\yjy 0)1 j <z— 
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/Pi Jl^S. uJ))jfJ/ !&*-</ tU-/ (Lewding business) 

jCf'llCif (jfuffiJ. \s)S</*/) iS/i-/ jC lyz U S> (JJJ- iS'c— i £ 

Jfif’/^ju 1 LS-^ij^/j^Suifuf^S-ujj/jf^c/Sj/ 

9 I 'f fj) lJ)fjjl)jf<L-S£<L-S£‘U l Sj))y»jt Jf/t ifji-t- lf 

jtjJj ^i/i-if uf’/c— (j/?L/y Jj)<t. _ c L-iJ'ut 2~yij)ffjU‘Si) 

9 )<c- L~ IfU^jt J\f<J-i/'/j)y//J/l(J'/.S</‘U!j)y‘fj/fjU. jl 
j) L <c- L~ J L^ t)i if*’uZiZsljjLrutyif,’/JtfbbJ&fC&ifiuCJ-Ufl/v 

r»y.^ro*y.jjf/J:j)i / cUUjjArMjjJ/utu£&i))'U/ :i A 


e—!**° / °jj J/yi J)l<C l) U jjyfi 1 ♦ * a- r* y. jj J if Jf/ L </ jjj/. 
U/)JU Jc —/ \r<)fj)!-</ (J J ffijfijj/t f^A *% fCij)i£_ jjj/, r'i*y. 
r&*y.j)ir**y.j£<^l)\rpjFjju4i&**y'i££-ji)l'iJju4t&*tj: 

-UlSj^CrJ.&SljJtiUjjA 
U^Uj’js.^flji'. Su/J/j)!^./L J/JZ ff^f.J! 
u!‘U/ ijifu'u j’/^ut! fJjtf/.jf.LcJ j&i Sj)j) <-/-</J)? 
-jf U^J)j[fcJ)))6)S /• jJS 2 !/!< <Lu!J Ll — fbbya-Ut 

♦ ♦ V 

ifJjj jL Ul‘U&J^UlJSS(!f. j: ! J & U~ U \J! J/L U!<c— Uf! 

/r \f~ J '~f>! ij^ ‘ ^ 'i'Jj ifu~ *£/. 2) ffj JL ) jj ) I Su ! J >! J 

g 9 ) </>. j) !</ (X i Jc/. Jj ti'aj 1T Su Sj le L J> (3 / J) iJ’ifbJ' 

Jyif iJJ)Su!c^Jj/iy</t‘j!Li/)->(J ^L^Su^Sif Jf) 
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( j IJ b & 

c- J U’ ijj J. f'fcJ/S IrJ l JL jtf’j ^J/b L iv tfijjyg c— J? lj (JL 
JtcLlif'J) IjjftJ l (J^LL/1_^lr/y JJ>£Lf U > il^'''b®Ll^L/b- , l 
(J< br'^[.L^ivl*0t-'i(9ivilf(J< 2—yidfJ jt^jC^SJj/Jf. 

lyijjlcc tbojc— Jyi cJ>)JifL -jj jjJ'ci*£%f/iSjt* JT*■.C- J'i? 
oi/. ol (J^ (J^i lT (Jr^/(/-»">/* U_J* Jl uJ/kJvbl>£LfU > //(J/U 

ij/ 1 

i }y \p/jy; S^</ L~ lf Ji/iJjijj'fjji c/^) c*j [f jf'}?. 

Jf/J/l^lj'f^i/^J-jfjc^Jj^xSljjjtl/c^tJj’SS'S 
jfJ csjj^-c— c/j> iJjij J. Jj j—t)jtjijjfc-. iSjIj^jjI 

JJjfi-jt 2/ j 2— fj j*j j y t^! jj.ty <C~ J/jj/'Sfiy j'bjijtlL-j 

jjJccj/'JL/. j'jif Jljf)J‘Jy jtfS**J)l}fJ-' 'CL-Jtj)}fj!)!j& 
lT j/J— LJ~ (JI Juff (jr? l $Jf* Ijfj/jtflI ij'-/y ijyjiS^jtji)) ff\ 
j'jy J/jjytc^ jJ— fJ J Jy*i m f'-fljtf- !JSJ J'jf. J e )-<c-/jf 

JJ-^j/s^^I-L/J^^U (J/J—(jbjJL/J^/tJ' 7 /ijjJ.Jtl 
f lj/j £</j frfl)byj) i-kJ lTl^i^ ^U^l/i/<£ l JJir L JUyj’ i_i* 
ftJtS) !cc-\j}SJJLjJiffjj^ tjf ti}yjf? 15 j-p fijf~/ly Jtjt 
J L 1/jjcJj (J^i*.^jJ JjL;il 9> Jj U i <S^>.J^^fjt^ (jf ’Sjij’ 
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( j <j b & if-)/ 

Liijji Jl/t-fjfijj U S'i/U J/j)!^ ffbby'ffjJIJtxZ;.; 
f £J<z-J—IJj 6)1‘J^ \f jff!^)f-J)j!)jf)f'iff > 'jfl?Ijtj)) 

y J> U* J'l-c[ fzf 7 (3 f^ J~ jf)yif t (J I) J—f—sljJ'i' i& JV± 

Jyz jfj)i{f k Z f jihjf&S I £j J?fS/ 1 }/jt i jOjf ff^ l 'fl 

♦ 6 •* V 

♦ *• 

£‘£-jjSjt jj ljf'1/z £/lyt)lfji)gl/f!)J r .)j e '}jJj)f jyd 

ifz^j) ZflSf/l^-' i>‘ Jf jLs^if ^ f \**^J) !<Z- <—j f I 

:^//£c/Ar 
jfSjl Jl, Zl)S ^j. f jL f L~ & s Jy*S) T jj jff \S 

f Js jSj3 bj> tf J\f jtf^ cZ>) jL f/y )r J/jf f f 
j^fipifj \ fkZsit'j‘(j ififf \/)j)i^\)\pJ)jXiS- f> jt jij)) 

J)y'^B) f f~ 1 fjf f jJ\<? f I fj) i 'if/^jfijtj!j)i‘S~ 

))* J/( & )J) I Jl SL j U iL ^fff t* J ifl-y/Jjf J} 

Jl)S J)jy L f Lj L tf)y'Sj'ljzsf‘ r ;l~B)lj‘Z~J / lf\\f\Z) jtf jjy U L 
</ tif f'))*^J^I) lL L J^l/ L <£^ <-/. f'jS/ <z— y j) f Jrf-y/ J) 
fjlj) <UL y^j. f J)ji)f L /fftj'jfj Sf’J jfi .J Jsf Ji*j)l 
J / {f'iS%fiSSL^T^^)jj)f£ / LjTSfS)-j<ifj(j\f()y% 

<zj^J > ’J'l-£/t'\f fJ^L?y )r'L\)J S^t ^L /* j)I </ Jif (} \) jt 

jjffj(Sy.Ji y^fftC-zi f *_J_ I fyz t ifb br'^ )jf\)f'*J J/i fyjsf 

f-JL^ IZ. (ffljj J)j!) jtj JIjL tfj'lf. ‘ ff^j jfffjt j <z— 
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( j IJ b & ^J^ ) 

-y^Jft jt JltfJ lf LK/U I 7./_ jb cfil/i -S/I tjf\itc—^sf'J! 
ji fjlB)f.‘fc~)jfc—yfj-by^f'i/jbjtjjifyf'/yJ! L J i) 
iJ'Jj?( f^_U/Jr^<=—/fy^ /JL 

l JJJ^ / &sj S(J } TjSiijit^c / Jf '-L* 1jfj!-tJ\f\f)j JJL 

r*Jjsr? tfZ-lrtilsjtd&LjsjbJ/JljslfZ-lrllJl/SlSl 
jfjfb lj’/g/jis//l-IJl )j’/ZLrf-^y**Jly)yz\j\s r z)jf\j 
L jf)J. /jiyijlfftj'tJ> C— Jy. /'bss'JZ If j/ (jLi &♦ 

-J/lf (JZ&sf'lfUUiJriJjj* 

ic)/fjfjj)jJi Jjjbl'/si/. f J))jt cJiJ J I £t(j/ 

-yilJjlfj/SjsjbtcjJsjlJiBsjf^Jtsj ^ jjf ■zJ' j/l) U <■<£- 
^jljJlf. ‘C- (j /bly Jy*/js T/ 'ccsf7. C— jtf jtjyJ! Jji}tf 
L 7/ j/Sc-/iJ-Jf c—jfjs TjjJj&'f'l/jj jt ^lM 7>J)y' 

JI^-^b) ‘<C- 'ZyJ„)fjbJfc—lf: 'zJ'jfbby'tsc—yf'c-bbjtjij^ 

L f! jfj\t J/jljslJt zLIjyjyiiSjiZ—tJ—tfj L 

BjijC— ‘-S jt i* \JiJ-X;l Jl-Jt J—J ftfjt ij/f fjljfiy> Jj^/f-f 
f& j/. c—j)/j.jjij)ic-j^yJjc j, ‘J))i k /‘.c—‘-y^Jjj^f)j. 
^) j fff- fJft jj. jf tf.j)P.c— bjJ L b) b) c- kyz/tij j/jf 
y J1 1 iff!&I f Jsjjs l S*f— f- j/y JL j'2 l i Sj! if'A J >! J J ff 
}jS <c— 1 S J—lc— jt J)jj)l j* Jt b)< kt J?<-s>. ‘yj!7 
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( j IJ b & 

C? I fJ~J)f 

fjt J i c- & L }* <c- u >J tiyi f L/ l L ^ L J- i ^fLf) ^ i 

Lt-iJiji y^) J ijVJ'j J ) J')f\ }LfiJl^jtj^ti^JJ 

fy L </> <c- iJk. jt U ijl ifc^fL}* J)ljt Ln if} 

Lt—yi U bj/c— ijI J b) j l L L)fj) ic— 1 'yt ifL ^->>* ^ f^* 

yjytff/ffL^i/itifc-S.f^^Jiif^’^Lyjf i*L 
ifj/t£■ 1 1 )/'j/ f jy*}ji~L if jfi/JjJpfjiLjfic—J—t) 
J)j)f J)// 1)U- ti'k—)jJ)ij/J/iflj)l-c- }y Ljj^ l*‘9cc 
if/Lc^ffbLj}/j)kLd?l&Li)l)k/)if,}j)!</tyfJ—)j 
~Jt 'LfjJjfifLlSj.j)!j^iL‘f : \fJr^J^c—jt 

jU^LccJIJtJt LsiiJ’lrLjj$lff*l/JlL }if)/L c/fj I 

<-^j <?. </ ff'jjj i j~ i (J ifj) i Lif jL <~ r ^j 1ff,}jf<jt <—'if 
ijl j 'jyf [fjj ifj/ L)j- f jf}ji fL* B)j)i L\)f e)ijc— 
L JJ* S lf){fjJfl J. c< If fjf'C— j bri b t 5 L i? J J*j) I <—> fcf/ 
(jf Ijlff b)ljt LtsfyLif)j)tcs)!j£jt jyfLiJ; f\Jt/£~C- L~>y 
J Jj) !{ff)J Jz IjJ 1 tfnj bji J) J iJt fL jy /bj/j L fL)Jt S 

L>Lj\?i^itftifLtifJLJ'jsj-tj)tjtLLfJ>?fjf Ji 

-JtL )fj)/ tfj/jt 
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( j IJ b & 

jJIf</ t>f < fj cj. ‘(C-Sj-ijjfj 
j)ijrjf.</ji~&jj)*<!—J\ej‘/-<jLc—jJJ bn Cjc^ff 
f~ 'j—fbbyjiijjjj’)-£ r k\pyii~*>.y ,,l 6jJ\j*yjt(2s\!&jj\ 
(j> jfjlj ijcj. jt uJ> )<£_ lr> tKJ(J^8^Uc^<y .>1/1 

V ** 6 V ** V V 

iil 1 _ ifij/i .' y-^ ir f/ y \J<—f! _ ‘ J-Ji— 

2~f, bjdsijyjjij/ > ijj’/ZJjjzs/jJ'JljjlsjljjjjjyjJj 

jjJjy/jfjt jbl<z~ jjjejjbj’)<-*% A-</ t Tlfyij^Jj 

J& ji£i<jf jjt 'J r jjtjj/ 1$| '’i/y Ji »i/j) j/. j’e/ jfy 
Ji Ityj ijjbJi ij Jiy Jjjjij ji~(/jb tUuC z.jj Ij j 

jj'j j~ )j <c— i—j^L Jl JXjIj j) - Jt jL 1—fJjj y <JL e-cf 
J!(Z— (Jvtif J jj'f-fjjyfjt (Jj L ■Vjj lj J Iffjt Jyjje/ tf 
Ijj ‘eC- jfjlf)jj ^ j/jlj j) jp.j\ <f~ e—S JI f‘ <L- L Ij&f. C— 

- / e£~j'"(Z-)j<i—jJ ! ' 

j)i Jifjjjr^^jtJijj) r^ffjik/fjfyjt , haj, 
fff/jt/jcJiL/jjijji-jiJ/'eLLffijij^Ljip.ji 
jJ. <f~ Ji~(ffjfiji <</ f j jj^*£ jy ^Jj^)J. j\j sjf l/ jlU/ 
/lic~~Lfbl‘</sjijc~~)ljj)^^^ j)j~!sjf fjLklfjjU 

fjlUJ fe~J! f (J ((International Monetary Fund)J$ iJUl j Lf -</ 

fj/')L j/j> ~ JtLfjfij! j/J^i^JJffjt f! JL rrf L 


44 




'■jt L—jjjj)jtj)^tj\y'j' 


(uZdfo^Suy'/^ 
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^giy,j ' 4_Jj l : L l/(j/S (J^ L i— (J LpJ I /! f j 1T 

j £> l/r -' / t* U» i; } I<ZL- L~ lW>r' (j l/j I ” ( rz. 1: <// ) <^ o ll .LaJ ' 

4JI ^ l 5 -®J J'-®^' ^ 5 -® '-s-i'-d' (»-$j^-5-J»|>:^(JL> 

.*/(/ c//!_ U (// J J j/i*(j Lj/ ^ // J i / J iSd bJ’j) J 
/' ^ iiJlP X OiJ W'»: L l /<jf &/L 1_ ^///r 

^J^) //L^ |/c/|'*/J(J/Tl//j/r? 9 flLi(/‘l/j/r'”<^ J. 3 

^Ji/i i, f\>j?i^ iUj£ €\S*$ // ji cf i-> ul^ J rj /r/ ( r qa /i 

- (^ b J/rj a 

(J't'ij^ £Ll_/ T (/?9 (/lU (j/// ll </ /9/ /9 J 

*♦ 

/ 91 c t U// (/I Ul U fc* f <7y >>lT^ ^jl^/l/br'/p Ck/ 

u/(/! 9 k/j(/j/-^^/^/jy///zl lL//cl 

: jkJ^rrjr^dc^^Lc/J)^- 9 ' t/ /' 0' d' W j-^ - 0 y *—^ 

/^J/^U///j^>/j/^j/j fl /1 J/L?Jflr'”(r^/r^Lc/J^ 
_ L_/t>^ r kll(JlL^J(/fl J^/l/li/v/^/flUJ/j-^Ki*^ JLlTi 
k/9i<>' J (j/y/ T<=- (/ <r L/'lU klli_^ i/// /’-r '- 1 />//* 
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( j U b Ij-js' 

j)! J^U S SjJ! 1 'fj)! {7. $')y y jt s tj f’j'OslS 

S-<SS'rs* J^LJb) 7y*S'jt pCjU 17 

2—SiS [?&£!) ijjJ jtL—jlSjl^jtfjlS-Jt <Z— U ^— L (_/> v l 
J)l-jifjZjfj)l£-fr\ell)r'j£jl)J$'jf/'l <L_1 pyifj ^iP^Sttjt 
j))cl-j l)j ^S- S'j)!J r 2 ^SjJj^ ^<f'jffj iS*tjjfj) Ij&y'jjl 


jis* 


Different kinds of Business 


'■jjjS c/ ifj[)J i>‘ jS- 

.(Private Proprietorship) jI)j ^lT-i 


- (Partnership) <lS/~X 
- (Joint stock company) J.r 

-</ [j/jI)j^ jOlc— <~l>. £-jj\p c~~ c2) JIjL)j 2 ^ jS)) if? 

B)£y‘Sj!j)IJt S jU j'^lS JIj)Ill LkSljjJ \fj<[f'L~ j'lJI? [S 

jSS) Jl Jj S JI - Jl-JJ y jJj)J. <l— ji JIplljs* 

‘ ‘jrf’ ’rJl-Sj SjS\y jSj U fjS S<Zs.J J') lS/J/^S. ‘ tfsi 
LL l/^lSj! J— J! ‘JsDJZ) jtj))S~r SjflSj[)j{ 

-S-j'Sj^ffjSji. B)Jj£L—B)Jj 
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(j <1 b & Lff-jr' 


: <^J°J U> <f'/— I 

i Jl iJj '\jJ\j cc- [Jl L »S<z— * c-jj^i)'cJj U cf/jt J J *l Jf l^ 

J1 1 U IjjSH jytf/s JyV \jt >U> 61lT^j Jj/JjU ^l 

Jl/Ul J/J U yjr ^ jJS/ (J/jj u^ J» U*Zl v tiv fcl'j (Jl 

# ♦ 

<£l Jl £_J jt jUj) ‘<J Jyt J)/ J J \ <-^jljJ jtjjj\<C~ Jjt 
~jt Jy<-Jji<^i/J</J-j\-J-jy<-J/c—^\lJ-^/^ 

SJjK f/JjJ j, /J\jt Jl J-l ijj 'jjS/* C-JJ^Sf/J\ 

4 ♦ 

<=__ <--/J J Ji £_j jt jUjjjj\J j yJ^v i/ u~ U' u^-’ 

uj lJ! f/SC-* j)jt cJj [fi* cJ/jj\ jt J\-jJ Jsi jl/ 

J/jjt iJi&Jjt j/cJ/j)‘<C- t ‘J'c jt Jj'jjy^JijS) jj) /JJ 

-</ JvO /J j£-jjijl- j \Z \/yJ* < ll/jf 
:Jj\f/ijJ\f/-r 
JJ\yl>/J\y<L- Jj* tfjfjfj J\ j c— j j L jf</ * c-jj^SJ * 

jtj\-<Lj~f(fjtji'\JJ\^^7.\Sjrti<Cjjjjfjl2-f 
JjjrijJ/JrJj fZl j&jJitfjj^jtJyJl/ijj/ <J J> JJ)\ 

-JjjJjj\J’i / .lJ‘jt 
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( j U b & tfJ# ) 

ijli' (JJs jIA S Oy'jf s\ 1 sji '\JJ\jtz~ii L af^^^js^SJ< 

Sj\fL\)Jij)\jt2^f^j\fjtJij\X<j2^fj\2uf^7jU)\ 
jt^js'iSjl/j^lJt2tLf(fjtji \ c^\ </2f.jj7. M f- L f\)\ <zJ. 

~Jt Lsub^jf/s. 

‘.^jJv^f/~to 

jiij—jff-jf^jJ^J^j—/iijltl%i(ji Ttfif/^^js^Sj 1 

Jl </> u» J/ y 2 ~ Jsi j\Jj> jt <zsj\f f\ ~si (*fj2> i <-/> $ jt jju 

tlfsz Ju> \2c^iSj'\ff ( s: / Sjb / ~*i \2jl2j , l)\)jf^j[fj)\2-\A\Jl2j ) 

-t/CAlJJZfjlJ 

L )j<}y \ff L~ iJJ\ <z// f jTjs*oj/j, fjl^jtf) <zsj\f x /\fjf j IT 

j\{ji]jtjfj\2uJfl)j£^j\)\)\j>lj^SffjLj\-</ 

J?i SiS'iBii&iS'iiS'jt ^JS^fjf— jt J\ff<</ 1 "fSlffff 

■ jt 2 — fjig^if/S‘ < S*'’’f > j/t \Sji)j^<^\~</jtf 

—ij&tfljJ 

TiS^tJ 

<L~f <—f jt jitT<L 1 ijjs* jst/ jJ. f Jsi i /)j t-sifi jf ’jt 

j> L J^Jf \J ffjf' $2— > <z*j)/ jj i/<ff^//ff-Jf'^L-iejf 
J j.\<z— j\<f-ffLJ~ Sjf)f*[t Jj)j\ y«2- ‘f-fjf^i}ff))}i 
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( j lj b ^ 

[fjt f \&J < 1 jf- * j£ fj 11 - 1*i 0f 10/(i^LZl<LJI®> II 
c^Ly > 6”/^ f J y ir c/ 2 ^’ ’jf i < c~ t* u i jj i/ f f j y ir (j 2 ^ - ’ ’Sfifz—SS y/< 

-f--f 1 JlAf-lrlf / 


L~ U ULL^ (j^ J^'</ (3 lf lC t? ^ J i J J/i<^_ *■)£*£- c/yr 1* 4^ ^ 

j.>i(Lv.jiLZlij' / i?(^/<' j/^ j/^L*!^i<L^(j' / i‘<^ tyj^yVL^ IjVVL-- 

sff y l £/*Jr>*^ (^L L iv lC- c—f/i) Sifjjl^fsijfjj l£*L L 

(J^^U t*U jl/UjU’j (jU< £{]//£ -Jj 4L" (Feasibility Report) UKi*iJI 
(_Jjy^jll (^l I <^ll l‘j jjl jf^L <f,- f*‘ CsJjfjijjf‘ fjfjt 

LjA-jfJ (Memorandum)» fxfjfi-CL- L~lf \fi$t/£)J fjs&f f 
V9< | / *£jj£ - Jt %£ (Article of Associationj/c/* J/ Z_U <£^ Jx/lf* (JllC'l 

{jj c^fjjjfS-i —/1 > tif\Jf*f\2sfS\sS-{filJ)ril^'lj&j'l 


^j}S (Corporate law Authority) 9>bl(^ iZl ^ i 7c^j i jj ^>. ‘£~ (j u 

(Legal fjl‘£j / i ifj/j Jbjjl f,f-f \*y»J (j/ ‘ ftL - fc/j)jJ^7P'. C— I j_J 

-Jt£L Person, or Juridical Person) 

L*y 1T iL Zl Zl-j cs/j f £l jij ~j>> fjfJ ^! 7 jf T jf s£ j 


ff^ifS I k‘ Z—lpliS&isjipj (jfsfj'ijjij f£[}ijj f ff'S‘L—{$jj/ > 
Slfj£ljc~jj'lj}^jjlj£ffjjf.Sijffjfj~S-yijP'lsijfj'l 
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( j IJ b & 

-iJt tf (Prospectus)c/^^y <z—\‘</\j\ffLj\v'J\s.jsf?.</.£- 

J\./£-\f</jfj<J{fj,/?<£-(^fj^if^j\f\fljlf/>JZS)f 
j\‘</(jf\fij)^f)iS<zf/fjfjtt-i/tj-ii‘jj;fiiffijj\fdLf 

fj\<)jf<^t—)jjf>**f{ff'\j>‘j^ <tf (Authorised Capital)/^ 
r*jt (J !-</!? llf (Authorised Capital) »L /tJjf J ‘ J—)J c^'iwj' 
jf/\ *-Jt /f (Sponsor’s Capital )fj>‘</-*jfjJ) MW 

2—\f Jl iJj\ f J^<L 1 t~)jjf 1* Jl/ jt jf' ‘</ tJ'Js*)<z- f\J 

{jj\f”t r )jjf'i/~j J\f tffjkf > Lff^j)/j J 'Si>J'Tji-jt 
t--)j J & *L— jf'Lc— jt t- .JvC^^-^Ossued Capital) J/r>)f 
-</itlif (Subscribed Capital) ^L /t>)f<-f\/\ ljZL<£l 

jfjj \f jff/Jf\Jrffj \)/> ?jt t-. )<<—)* \>/fL—/J f- 
-Jt <tL T (Share)fSjl(</-j^\L\jt{jffj/jljf-js/'{j'c^lJljj</ 
fjj\j/\f-f(f/jtjJJ>fj\./J>‘£/ t*lf \fjj\f c—Z— L /JfLjJjJ 
jj\fjj/S-t r )jJ)J)\f[$J I ilt > ‘</j\f j)j\}<zJ f (Share)_^UTi 

Face Vaiue )fsJj\‘</j\fj)Jf)\<f jf<zJ.^-jtJ\ff 
(I) (Stock Exchange) J^j>j L iL f- J> <</ (f\f ifr J)> > J^7 /J^ 



—*? > ♦ 

f<z-jf<jL*j)\<z-j ijttijjj.f-ffji/j^f./j j 
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( j IJ b & tfJ% ) 

/TS\ (}If(J j/L*/^ iUU !jpl/>JZ / ClyJ.Jji^iyij iS 

/Z/1 (Reserve) ZJ! < Z- U L/L/y(> (J'l/.tf (JU^ (J/" 

'&TlijftJl Jy:2L. />)/- jZ- <c- 1>? ^T*i(j£ >>>)>? /L ^Lsj 

f(/< Z_U<£^jv/(j'>'U l/^ 27 \ji))Z-1j Ji\f‘j)i<£-t'\pl)Zf’b}Zj/Jlj 

-(/Ll(Bonus Sharej/L^ 
U- (<^/ t-V i—LZ/^'l/ (.5^^—^ - f c/^ j'SfS 

L *• ** ** * 6 ♦* ** I 

LvC L .JV / l/j/ <Ll .Jy ^vj < ij / (3 /L< U <£✓ iL^ (X(i^ZL (J "1 

JjiJ/jZj l)jtf/-iJr*tf'j) I jjj3lf£'lJly^ l tiJj&tf'(i2j7)i£***c^l-£- 
^//‘/J/z ->Wi jj/jp Jfj^j^‘J) j&*>*<-J/d) < jZ 

Oi>f i/ (o 8 u /cj-W"W T Ijj) i (* / ( 31 // 1 /j^j ^ ‘j P^ j&j j/ 

<^j[<CJ>.Z^T/\<jI 2-Zj’jJ>i)jt^j L <CjZ.^!J-T-J 

-ynj'j^y/ijjj jt 

-i'/Jj 

j/\*c—(&anco)&J<Z—jjS ((Bank)kjL: LJ 

b 

</ L/ J 1 </ t-)j jt Jj Jl J/ - C- zl (Table) <J/ L (Desk) Js> 
-Zyijy/jZ/k '4jlS—JI‘&-'Jj/'&jPiJ})Jl)L-/ 1 )jJ 
j/j i/j/j?. <z— i'L* Jsjbl JjI/J-I j/l “j/.”jt Jl/*! (JjI)jJ 
t/^ljj’}/)</! j/ <2sJ)/ X) J)l J)J&*>* ‘J)7/ </-/Tj' Ji J—l 

//j)jb c/L I J—lj)l J Z — Zjr*))r'j' j/}j! J>. 0 jj T- 
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(j IJ b & 

♦ * ♦ 

'stlj ^jf ij/ (j Jv.> l^r'vjj < Jl 2-~))y's J/ 

c/Jjf.JiS Juk'tr'l 

tr" l >i^jbs. jJjS\/{A j^> l/*J jt J^<JL2 —j/jJjS jbk'J*"jSj 
J}\S"b\{SjS)j}\jJ})}Jy/JJ s'J^JjJj/v-J— kfJi Sj\>J[$ 
fS}js'jSS‘tJ$Syi{jf±—jjjlj} \i— jJ}}(Z— {J} i Jjl jt J } j J? i 
Jj I t>}ij tj/LjViL {J} %_ .jJ}}jyJj^ c/!* Sl—iJ iy'c—Ji'SjJ 
zJjii^ty'iJ’ij'JjJji-i/tzjJj i/iyiS'S* 6%_rLL- i/jyjjj} i J 

S ji iyp. iJjPJ Sjti/i!yj^/j}jJ<z-~f.Si-JL Z_TJiL<£l 

lL Jt J S.SJi(dJ y (3LV<^ f L’ JIr'j iTl/i^ L*t /l 

Lv' LvLL^ v/ Jifc-}j)fjfj trv i_ jfiJt> <Jt cjjt—J 

jLjfib tyj}ijt J J}JJj ifSA U<~v J*-Lr% 

JjJJlJjZti's&fSjlZ— jfj—jsj,)['y/i t} Sj}j\>^ J'i jtf 
iSj-cJJiy'jJj^Jy'kfS 1i^l£r?f.j^^^^J^J^vjLZLi_% 
{jfjjy^j— jj. jSff^ fj Jr^y J L i_ (j sfi ZL l/i f t* J l^ L jv b 
jfji L Ji-J}.ftj }fi).}j)j}i}\fc— (zSj jjjZ^jj A J jJj 
Jjjt— }jy'y'l _ t1> ?< L ifj LVITZ_ i;/i- fffi J" L iL > J JfiStSf 

&Ji tyf^}j yfy SjjjjSS/S^c^jtjj^j.j^jyj 

yj 1 )ij}i jji/SSi} Jif & tySjiAic- jt J}jjj J} Ji-£- 
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( j IJ b & 

j>A'}J{jfJd—/))J~j/jj\J<i r )j 
J/J^J^Jj^yiJj^jf^jtj))J > 'J / ^6)‘[Jt/.f^ Ij)ij'Jjj(iJjfi/i 
j)l Jj\ jt ^jJ i}/^^/> [?j)) J)* ‘fJ jJ^/ ff Jj)(b <c- 

(5 ‘-f* f‘-rC.ff) jJjfj/)) ‘f Jj j£\ Jj J CsJ J f <-// c*j l/ 
[fS\eJzJf/SS~f/ <£- (j>*> Jjff/J'L- CC- Jj)Ci £ fjjfl^jJ 
fj/J r \f') l j' \Ji) Jj)j^yiJjJ^/>~fcsj)/S// L fL jf j )i 
J\‘jtCL h yj(fjt<z/ 7 jJ\J*) l ^ A \f[fjjfil‘jtLj&jtj[)j£ 
& $j)iJL J h y fjt <—■f > J- jJ^^tJyiJj^Cf^ J)f/S jyjf 
J[<c — MjJjf^ — /t'yjiJiyijijj, \ I )Jjj Iri 

k-s tJ )\ L J^J f^J \ ‘ L J^ffcJj fJ \ ^‘ ‘ </\f tj' 

f^j\f.jjA^^})^Sj\~Lj/)y'f^'\0\j.jLS r X^ 

c^)<Jj^yi JJ-j£-J\p jffjj) cJc /\j 9 U jfjj U* \ ji o) [j 
u^LL fyifj J\y Jl/Jy^f ISU —/ }<-yc } J) \ ‘jfiJ? J~ Jf 

j/ ^J)/)) ‘JL</jJ \ky))^ jfj— l /(jj-lj^yijfifyi^ Jbcsjy* 
jji<fj\y4~[)ftj)/Cc)j,}y)y''L/))[jf'L—y)y''C/ i S^j—J\f' 

jt JrS <. _ < jf j[)j^J fjf'S\yL- Jl‘ L [p h y. fjj I/t L- 9 )fj\ 

<—iiJ)\jj lf(JlkJiffSj[)j\jLt/)j‘Jt (S‘jjjjfifj[/Jf* 
&\J[(\&L\j)(Vj1i:L.1jZ)i:)J*tjfji-L-\eSffld\sL-^ 

-C/i/’jiJjjjyfiWj.ijjjJyjr') -jtj/} jjy 
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( j <j b & 

J>. U~^ Z—ffs (f*, L LjJt jt ^\, j*\JsS'-r I 

ifl/4- LI jtsStstZ— f^L (Banacodella Pizzadi Riaalro J~sjf 

M L Jijji <\f L u b Lfjcuu jt “tfjf/Lj/j M L 

s 

_( rr,rrjij^\*j\ J jUoJi j» aju.ytJi jiy)- SrtJjjbsijji JL JjJ. f 

(JJj&OiLJj* 

f fjLffji l JtLfSi ff Jrff^L* J*< Jt [fSj>. 

■Ujjfjjb^ S*&bfj u U£Z-f 

• ( Agricultural Bank)~- • ,Jjj~l 

- ^ t :ff jj/j^fL jSijjJS.f 

:(lndustrial Bank)i^r(J^l^ 

^tf^i/JL/LLisf}'Mji 

■ (Development Bank)t»£*(3j?y-f‘' 

-£-tZjJ~/LLu-r A t / J}sj~ffc 

:(Co-operative Bank)i^r^y lf.( r 
P. <<c- 1 7yi))jUJJuiyfj^rybtfjlf^ t 'ytfiSiU. Sf[ J JiL/.> 
-^lrUl >j’}/,Su^sijt J—yiU'jJLj itjt Z^yi/ZLjij'i 

^(Investment BenW)^L.Jj 

jUitfiJcx'ijsitft^jSfit-utZ-siLL^j.^dsjijutjt 
ssjU f'J-} jsI Jt Z—St (Fixed Deposit)dsjlsjfjj‘Z—>? jf Jj Jl 
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( j <) b & 

- <c— t 'yiisjfj tfesb ^j/tji^ L s j/j> 

:(Commercial Bank)i/j(//l'1 

-l—rtjpijfy^jZj^+s'jf'jJjfi 2~Z( / tfj'" Sij££>. ?• 

:(Reserve Bar\W)£>.jjyj-£- 

<£l /L_<£_ t>r Jl/tf Jjfe (j>l/^l/it <i_ t>? 9>b< ^ I (Jlfl l/// 

: Jl 2-X Jt & J ) Jj>L J& JTL bstj b/f I G't/I jt (\& (j U l 

S^f/ jt (j J ifj tfjt Ji jJj '&*/<* -1 

J'IjjI^I^j [f'J>}}<zsZ^jj/£i jj I 9 (j/ 9 //'/ £>.g y (jy> 

-Z-dl/jr'sJ/ j- 5 "^~ 
- fof [f'JJjt J*tJ L (/ Lr* 9v > j~ r 

tfjfij^jj/cZijji^-frZ/j/jfitz-oCiii^/jjisjjij&ijjyj-r' 

-<^L~/jvUl 

:(J?99>b/^(<=_ /j ,j Z J ~^ 

Jl/ L~^_ C/>I//iz>9//(J b)!<c- f/(jI /Jj/i 6 j}{ l/j"l </l 
_r? <_✓ L >" / 9 ^ Zl t U*J91 (Jr? l/ J/l ) (j U L 

99 L jj jj>l/ljZ u//-<£_ t*/j 9//? Ij £jjjt 1 _/ J"jl/'99 

&jf*Jj)y/>/ljsl‘ J-Jyitjj /1 /jjcl- jf'*/ L~/ L/1 /</ 1 

6s <//-£)/jji£ik/Jjj-£- ^j ) <z-jf'<i- —//<JjJ j 
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( j IJ b & ^Jzf 

■.Jl"c£si2L} 

t£jJ>./jl‘<z-ti}j)y Jr' jjJ^'Zj/ jj[fJ>.}j yj(L 0 

Sj}j\}}-<l- tyij\£\y J} l/. L jj j<l£Jj/.^-jt j/1 (Bank Rate) 
IJJ- j)y }y"}} L j/\j/i jj \ 7 tc—/}i Ly J/L>. }j'sj <->. 
<-s>.~/L(J~fL )<-/}}//yi^/Lj^'J'-J}J )y}r'e}ij/^\/{/}/ b} 

lj\~ SJ [?yi fJ j//jjj} \ f)f i /jj j) ^J> )L f fj> )Lj 

LjjtJ/L J*'‘L J} i///'J>. jj [f y tL~ t//y lj/J>. }J y j jjy. 

-f/L ‘y.jsjfjj/yiiei j/^/jjjLj}\Lj^e}ijj) 

/JZL L / /{/*[? fl^-ijyi c^j}//f^r.Ztzr/^L) 

JjL jj if-Jt L) ‘ L Lj (jj I } ’ ’/j' ‘ <c~ i/L [f^l'yjJjiSj/) 
{jjyyjZijy /\/j/'<c- t/ijj [? ij J/\ J>. jj'S'jLLJ Zjy"} f <z— 

jyi <L- }j r (Face Value) <zj jyi ~J‘L/ (Treasury Bill)(J 

Lj\-jt Z_lf Zfftic^Jfj/jt Jyijj\e LLei/iJj't-Z- 
J>. }jyj/<f~ tyz^j/ ti'j'lJc-jt Jyi j J>. jj/ J/ b j\j^ 7 jlJJ 
/-jt<z-j[pLjj[f/'jjy )L l~ }j <~sj i J/\ f j \/f -fe /j ii* 1 
i r 1 1 r [ J^c Ljijjf-jyjUf/j'L-iyj/jiJ/^t'^.j/. 
<J j/.j/^l-c- tyi <J-})jt ZL-^jSLeS^iJj' I f'£ r }jyj~‘<c — uf. 

d}}$j}I ^<J/jy B }t : -}jr<^j^LjlJ.LBi7B}J7jtt r .}j^'ij'^ 

# ♦ 

-Ljytj JrLjit—^j 
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( j <j <> & 

ifjit fjf<zJ>i)y lzJ f}[)>)) Jf.jjyjJyi fe/ r 'f'i»JL l^vjw^ 

i ij< L-Jj^/ff^jJf\fjLj£Ljf‘£-kf/\!i> 
j.>|£_ L~ (/-Ly^t/L / ij&-<£- tJyttj}/ t lyt jib jt J>.ijyjjj 
'»\&{jjf\j i *jiLjr\-£-\;\eytfif'if{jj jffyt ff\)fjf) 
-£- l c\etjZjijlJ?SffJj')y£j6jljiJ''iJjy)J>.ijyj?y!k[pj'. 

h * ^ ♦ ♦♦ ^ ♦♦ H w v 

-<£_ t* J (/£/>/(J? 

tytjijCiyiy i l/. fjjf)f b£ ^)jf.jjyj(j) 

-C^jJicAf' 

:(lnternational Monetary Fund)J$(3Ul(y U-A 

fCjtjLiJ}f- L ijiif.ijZ -JtfSf (IMF)I/^ 

^ jfsijyjtL 1 l/ (j/‘^i t>? “ftij y j”fi J'f/f) ^ jf) 
'<LL&\>\ $i/.£- J>.jf/J)\ )i Jjf £ if-£-»j\i\^ jf. jf/ 

yj) Sif‘£-Jyi fL''}^J\^[)\ t fj)iff-£-\i.jJ-}i\J\fffjf 

-sfjljl^y &y > L\-2—yijtfj'l Lj'ltzLfLLif \i\f^j)f 

** *» ** V ** ** * 

-c-t/lj 

J t i/ Jjf i/i tjC -^. t-jj (Quota) L i //i^/ ( ^: 8 >bi u n 
I Jyi f) I j I /l L?^ I; /£*<■ £_ L~ J fjf’ff> jZl c^j \f 

j—\L/-JL fj/t ^/ifL> jf\?‘£- S)\> Jiftj l j^jiffL f 
l"\ftfj'lL^j\j\j'\jZSfSj£z-\s.c>y.ji\jZl_i'r6yfLf 
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( j U b & ^J^ ) 

/i '/t - kr'jCj‘1 Ji(IMF)jSjl-</ 

(Drawing jt (JySl/1 ‘C— P* Jf ti'jL j}c— 8>b(y f tj'J Jl (IMF) 

Ij/fj\ J^ jt**(ffj\‘£- (Drawing Rights)V*-(J?' <2£T Rights) 

r<$^ /(Jb Jj (Tranchej/l^Vr <<£-1* U 

(/vj L m L jsI&I/ jt J^ JjbMt£-JI~£—kyi fjf'sr'j)I</ P*Zl j>/ 

- </ 1* J J'jy<c- 1 ZJUjIbjLJ 


:(lnternational Bank for Reconstruction and 


Development)i_J^r (J \t - 


9 


C— 1 '*L Jl^lj}l</(\Nor\d Bank)|^ 'i/^fjl^lSlbJ iJjlJj 
J^“/^jJ-}j\JljL (\MF)j'</,^ Ojjt (lMF)>i I jt bjIjIJ l-c — iyf* 

Sl ,/♦<£_ b_jj-/jjjijyjJ.jijjjji-</(}*? J?Jj ^L <£^ jtcsJ, S 
ZL<C('Pro\ects)d}/',tjbljljt ImI-C— }j / 1 JJjJc—jj/CsJ. 
^fSijj/oCb/jyif-</^.j^-/jjj^jjijj^ijf-j-jj-} 
-^CtjJjc^-JJ'^.Sjjjbsl^Cj }l> IJjlkSjSjlJ" j* Sj£ 


/jjOjJ- ^-(Joint Stock Company')(j^l/i \J!dJ/.y jJJjJ. j/ 

-Jt jS (Deposits)d^v’L jjt (JyjlJ. ‘cJ^jc^/j SJ~l/'S' Jj L*l/* 

■jtJyjSSS^j/ 

■ (CurrentAccount)kJ} ^lkJj/l 

S^‘ Jsj (f'jS( f }}yi (fj jt <j)fiJi‘CX jtfjy'y f }yi (fj jt J < 
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( j IJ b l/sr' V'J# ) 

-tZ-ljf'lf jffj/.LlS/l/tb jts ij/ 

:(Saving Account)^ fc/L-X 

-</Lisss'J>.sJI-J1; 

:(Fixed Deposit)ki^JL 

js!</Lisss'J>. ifjtljjtfjilsf^<J c ~' ^ssjfjtjl 

fjS i </ Jsios l jssS 'Ofjt Jf' £_ ijyi jt jf <ZsJ» J•/ Jss' 

^ J>.JJjsi</ tsi ifvl/^ l/L Zl <£^ ki^vL j<£l f'jsJojJj, />. 

^JL/j'ij'/ ksif/J’ ^Ji^iJjL/f'l/j/‘/ tsi[f/L/ (j ImI 
i J/. sjVj tsnjjs/ LiJ'J'JL J JJ.sjVj jt jj)//> tjf Jfi 
£ j jt jj J (Government Securities )<ZsJ~(jj fj! LrC-L /y jt 

Jj Jj i J>. /4 -</j J (fss'jCs Jl jsI jJL? jJ ii/jtjjJjl 

-fjfe^J^ J liv'Zl /J L h sSke/ jCj \JyJ L 1 (Liquid Money)--L / 


J tfiZl J>. 

♦♦ 

‘jjjJeJj^//sJ~J&‘</ , cj'lsl<-J [}?S{jf/.<C-jJ'£jjL/<J>. 

M 4 ♦* > 

(}\fljsiff<L- jjjji-J U?sjlj/-s/'sj / jlsjty Usyfjs 

■ (Financing)(^ sJ I 

J— Jj <ZsLjs/ Jj\f />S^‘ <ZsLjs/fjifjfsf^(^ieZ— <-/ CJ>. 
Jvflfj/}4-l‘e/tfjjL?^}s\Jl(XJ(^J>.-e/tffl)j-} 
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( j <j b & 

)j bj lyfJyj)I- Jt ff (Long Term Credit)(J^ 
- Jt jC (Short Term Credit)(J^ ij yfl<zJ<jt <L~ yi tC C~ Jff t l j& L 

j\j& S^j)\ jty jj. S t 'yt jCjiphfjfyi ^ j—jjl}C jJi 
C J'i <<c- (fyijfjeffl^z— jfS<-f.^Z J f ‘Jff)Cf/JtkjZ 
(Credit jt JyCi CJu J'l - Jt iCf l) Jj} J>. Z—yi 2 l~j m L 
* t i <z- c^J j* Pi jJ’JjJ.ij’yj fjUP.jtzC Ceiling) 

J’y./l)jC'C- i”lyCji C i J>. ij ’yj ?(?*x) j* 4! Jf~ Jf ^Jy 1 LJfl/cJ 
jZ JC Jjj Jf L J— l J>. ( £ ^ )jyd J L Jil-jt (Liquidity Reserve)(J^ 

&f(‘l}jf)CJijbl L jl)l ^Lcjf ly f/je l) ( t“*’ / °)j*4t j/ji!-<£— fj 

(Government Securities)w fs Jjfy J L ( f& / ) Jfyr Jt 

-<L - fj-l)-Z , )/jijljllJj^/‘i‘<^^/' 

S<£— t ’yi^ J) f I f tZL-jjP.)C~ jf/ f—J/i ZL>»*lZl(Credit Ceiling) 

jibi/\)y n tj/ L *^j*ti<£— ifbflif)S^?-S< z— Qlty le^Jf Ci <z-~ 
jeSlJ/.jJ.LS-t’yie^jtS^Mil^fjljfleSj^jCiS^jff 
)))i ^ji/ > ^J > £ jtjjfSC j-jj){>i)jZ ^j, S f/- fe jfjf 

Jfl-Jt fS (Sanctiont of the L\m\i) jZ{j’yffj fjfjeSSf)fC- lf U 
<z— <JJjlflJ'l~<C- t\eii{jfiJJj!6'ljZS) f f- f^J!jJ.<fj<jJ 
jy'^JfJSc/.Jfy.ySSjilflJI-^-fSif)<£- J &jj!<z- J 
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l/-)y ^J# ) 

-f-^if J)r / t^J/Bjj , Si^\jf-C^Sj’/)<-*>. j)l(to y °) &‘tL-CiliZ 

•jbZti'SfiijZji, U )J> *J) 

jjjjj\! S\ jt ^jifij iyj )\jt r>iSf— Jf b S'z U~ JiS J>. 

(Export)>fc \jIj} l(lmport)>fc f)Jj'S jU/^j) \S/)SJ>. _ f— 
L*y^(lmport)>fc \j) 'JL j/c— wLL c — .f)) J ^(J /J^> Sf-* /SS l/* 
jiJ^Sjt t-A Sf- fylr JCS\ V'&i i/lj?l? / StJ— /)) ?‘ f- jc 
)\Q*\JtjSj,tj'tjSj, i j) \jjSi—)/S~ \)\ Sb^\)6)?‘\ 

L J\JL-\) ’UL J>. jti/f- 1 /J*C~*i'tJL i ’S'\<z- Jj. jLLJD) 
Sjy: jtj\)~*j / S~ \)\y^ifij)/ zJb/Cj^S 

J>.~jj S/f' (LC)\f^c^\ J)\jj z£ (Letter of Credit)jtjy/\fj\ 
(Negotiating SjC. S bj/j, ly -£-&) Sj' f Jj. S- bj/j, \y. /j/ (LC) 
j)\ f— L~lf l)\/j/ jt Jif JL cl- Ji) jJ. tL 1 Sy J/j-jt f/ Bank) 
j.ts.-J<<£ C (Bill of Lading)^ £- j/jj ifJfJ /Sy J/ J L (j*U /. 

*<£){/'fj>. S\)//jSjS tZ,\ji/ / jJ> / jf i JijJj'S^ J>. /BjS 

/\~tC- kZj&l\!)>tSj\tZ- Ji/\SZjy*)jcS<z-J/:Z~\BjZj,b)-tZ- 

C ** ** ** V 6 

_ f- L~ U ZJy*) J L ^ 9 /jJ. /S) ^ \J S ?si S \y'S jjf \ JSS^ / 

-<L-)/S~ \)\S^S B)t-S>f—i£)Sj)J\fBj/Zj)^\J/ZJjJ.J)\ 

ll/fjjjp 

CB \JL S J j S- Zjj\ jt j j )p. !r*'C— tktjJ. J'f—£ j\) J/\S\/J>. 
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( j IJ b & 

Jj-jtjC“jjjf’Jji<^U}{\fi{{/i-jijt 

- f- (3 lf /> J^Jl/ 11 / 

ii_ j / ')Jk e 2^'jtfijj)jcijtij'jj^/jt^Lj^ /iC_- b_--> 

^—jjCjigJjl/j/jtti'^C—bzLj,’/jC.j^^yi^jLj/UiS 

<L /^bi LL>^/ JLJ\Jj\u ^ji/’^JJi j lr<^_ L/ 

J/< JJ <L k—)^)j£'J >jC'lj£/lfl>jZii‘ U// /L~}j /[J 

♦♦ ♦ ** ♦♦ ♦ ♦♦ ^ ♦♦♦♦'♦♦ ♦♦ ♦♦ 

(X^-X/ , ‘/-^&_><!_ _>//(//_^yjyCtr^ (| > t</ (/m^^_^>/ij 
Xjy l.»j/-iL—/(X b(L.X/> u kL>9^y^ X? i}XX bi X ) f'jf' 
i/l‘ijt 2—yijjjy‘^iCjJl <£- ±J>. S tyi t>j<J< y £_ J \Jj)J/j J~J 
d^ijC j'i /1 // (XX^/" /X/i #.»-<£_ t>if lu( fl/i> i^flfli j /( 

//<L/*_ /fj/j <*j J l/Jk//^ j/rty/. ? 

i_/ (/(flvLflfl/<L_ L <lLL \JJ'^j>J'\/ J /'jJ’j /</. ‘jCJ /J—jjj i lt>) u 
dsiJ?\j[p‘iycj\ji\£ijtjj /liyX/fl />/* / (*j j/<z-'j , \‘ /• JiyCjjt 
LJ>.^jJUi:<^<L/^j^\/jbj}A-^zCJLj£LjtjZ-\ 
if£ ‘U<L~ )<L—) j )<L I J>. fj (3 L }j7j j<L— jt Jf\ < £_ L < t/L 

/>>LX(/i-6/L lj//*//><£_/(.?< i^^_(yC/i_^:/^flfl (£2 _/,) 

-jt2C‘jjjf”JiS<‘tfL~ UsJj/j 
j/jj/tjj:<L~jtjijjj.-<J-jj ; ~}ji**jj‘^ r jjtj>.j'ifi‘ 
S<Aj~}j^*^Jj<~J~}<^}j )J j'j~}j^*)\ i /<^}Jj>.}jyjJ r }j 


63 




( j IJ b & $J% ) 

J$J\-J-s<LjL)</-k—)jJ\s<J\jjL JjZ^i/J-jZjJ <J>. 

V V ** ** ** * ** ** 

(L-)jJs£/ 2/J\<£-$><!—)<kCL-)jJ : <z-jj : ')L-)jjj*jjJ! 
pf $2—\)/jJJ>[{S\j6)J)\t $4—)j,’/Zjjj-iJ^r jlJj)/j/.)jyj 

^jijJ k-)j rrrjL <CJ>.j)\$L- JsJ u i i i jZl 

j** L r )jrs f .s*jj^^jj$js 
Jiijl))J^t)j)i f<^)j'}jt y* Jl/J)/j/.)jyj k^)j ft? A*>/* 
J\-kCs<LjLj<CL-)jr<M?r* i /LJ^J.^\jJji-f^)ZjJJ& 

V V V ** * ** 

Jl J% Jj Jfrjl-£- (Jlf ^(^^jJjJiJJ ‘tC- fyjL£) jJjzfJ/lj/ 
<L r \jjjsJ^jLj)f L -£-Lj\p\/J i> L?fk ;r )jr^C)sJ'bc^j\j‘<iJz ;r )jy'JL' 
<Jt z/ynjjipJg/k—^jr^&l/?‘^CZ/'iJj\pj}>S)Lf.iS>±<jL)k ; -\ 
ljj”jZfj>.J)\-JiO)JjZ</j>.2j)j\y&jLy t ‘£Lk-.)jy'jJ fi \jZ 
sjL))JJ>.j\\i\)kLj/Jc-jj^Z-J'j/JZ.J/JjC'ji-c- jj 
} J J>. <!—/)) Jj-\('Z- J>. Jl t»jj L"s (jv \jjL- $L-\Jj}j 
J>. \j//f.-J jL?ay. jjL)<Z J>. <—/))j\Jj<L 1 j\-i—)\)/j 
J\J‘ fs jJi JjjL)<Z J>. jk jj/L<Z j}/ L—-\)L-L?<Ztz~ 

-$<L—Zjf jjjj *ijfU-j'(jj 

j/j lj\J* \ Zj*' < (— j) t )Lj c/. $/lj)\J}\J J\py./jjJ- j/ 

-</Ci/L^))s/j>.yJ\‘</yjJ<ZjjL)}jjJL<Zj>.-J j/ (Fioat) 

-1—S j*\*^ jLj/jZ.Z<—))S / *j-£—(Cos\.)<J 'J jjjL)J)S^ 

V ** ** — C V •* 
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( j IJ b & &'J% ) 

<L 1 t) jt <ZsJ* ( J\j“‘£- J‘ Ji f J ZL t£. }j (f'jf 

y jf'<C— j J>.* - t'j' j'Jlj)l(jy jfiJ’Jjt <±<j L j 

f))c— jJ\fJ>. 1 'yi jt J jjy^tfj L (}> jy"b l (J(L f'ffcJ 'J 

jtjyif^’ fjj’lfjf.t^/'jUZ-jf.JlfififjjJJgjffjf. 

J&.ftZ-*^jy*jf\(fj\-£-^f\6J>.f*J\j))J\-£-Ji?f)<Z'j.fL 

fj>.}j£j?Jj)J\‘t\pyiljfjff > \jjt)Jcii-s):‘i)ti—)f > \jjfj J 'L- 

2—\fff(f\j)\£- 0)f (LC)jf jf- 5JkZsjy*j(l-£-SjJLi dsfij L 

LrJJ* ^^>.<z-kff)j\j~\)\f *J>.jf‘<^i£)J'jj)j'\j"\)\\)\) 

f’<i—)ijjfj\-£-J ! jjifj>.}jt)ff'^j^f-ff^j. 

Jyi Jy*) & \JB f& I) \ jt jf - jt L- Tjt J>. &\J b* jt 

£\)\t- yijLc— J>. c^lj* L (J / (J l Jf (J\L- yj J)^\J\^j)\Jt 

i LJf. </L - <£- (} \f yij t Tjt zL fj i) Jf (} u (S)Jjt J>. y 

jtjy*(f'j)\ ffft)lUf J\-<c- JcL\(f'JJ f j;J\?j) dsf 

_ L~tf (j'^W Lj^j^Jj'v'iZll^^-^ 

yi JL jL».J ( (3 fZLl-v.jl^L >_£!<£_ 

_»"( A^)jj£\(jL JyiJ‘J\(f’fJ (fj>.‘<^ic))y y jjf(jf)J—\fjfj) 

jf(fj>.-<^jtf\^\JjjtJil)jf-(fy:jj£j '\(f'<zf.J (fjf.f^ii) 

}j Jf* J t f Jf ff- J \ “$-1 ))yJ J\£ <z- (3 y: fJ^- J\ef$ 
** ♦ ♦ ♦ ♦♦ 
f<f\ f ji\-<~ if{fi?j£—J\j)\\?fjf\)\)y'))y J^'£- (}yi if'(f\ 
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( j IJ b & ti'J# ) 

S/. /j>. ss i}sz <*j <S'i / i <lSj/)> < <c— f 

Sflft/J ^S J>.\/-<Z/0*/^\?-S> f{f c—jJi j6 T /j\<C- tsiS’j 
<^jjj)\^jijjj j>.j/j\j)\-c-B)ijj/Sj)j\)^i/ j ^ £ /f 2 / 
jp'f<^))s"\j/SjJ\)iSjij'^.)jii)j ^jJjj S. 

-<z~0\)S J jfS^Jrf^j)) SffJjJtis J)J)\<C-0. J S 

L ** ** I V i> 

S T ^ S'zjj<£- jI)j iT<£l j\j)\j^ JJ/S Ss. 

SSs.S^ J-Jsi f)Sj//< r; st<Z— J\J‘tj/!j<Z—j//4jl/L\-jt Jl j 
jj) jfs /\J \ Js C^J Jjjs'/ ‘<Z- Jjs'J U )J I)\jJ/j \S. ‘<Z-S)S') IT 
tij\?s\s)Jjjj)\J$.‘(}j)’j r 'j>.Sjr4 r t7\ef^\J r '-<^('$ 
-£-Jsij**jJifj\Sjiy)jjjj)\<z-istLS.Jif 

: J? J \/^/J \~?j J)))s* L' iJ s‘2— si 2—St /?/ J>. 
S^j ) \)S*S JijJ/Sisi^S/uL /(S'S^ j^yijy 2 lSj\” 
j)\ Sa> k s. SJ)/\) y\j)\jij) /j)j/sijf^j)\$Sjli£*J^Sjs?/ 
^ l / /L—)j j)f.j\ ^\ Syz S/ j L S j\S<^ J)) SjSiL-ji t—ji 
j)\ Jt I-siJ/^) jS2j/siJy\lJ>s jS*‘£- L~ 2si L S\ jt jOt <S\ J}\ 
JlO S/j J Jj )\J 2‘ J J S /. L?)S. ‘ S Jj> J- \2/^c— J j j J\ t) 
S'£c- J\)j\/S2>\bSj\-J<.2 r jjSj\)J}SjL j/Jsfj) 

h/\si //} / J)j\)-S>J L S jS<L—t/.J)Sj/)jJ Jj C— f// 


66 




( j IJ b & 

jgjlj&iSz' L >/''2— ytZ—^sfjL J)jb cJLl/l/Cl^ ♦♦♦♦♦♦♦ }j)j'\L^}/’ 
yf l~ jjfe iji ~y\}yt Jg jJzl-^j/!?*******) j^/jl^ji 

~Syi )>)) a>J)j/ c^ j/ )lf f/ ‘ \Jjf^J)j ^j/ifj>sj^Lfjij)i 

j\ yfft \) fj S k s f L- jxj) (j/ i)<£l lT»/• J ^iJ ^jy^f 

y/ fj L/j *? (j? jf \/fz J e /f)fj \ cc~ c^ L Jf b) L f[fjtL~ ) jt JL L 

j/y' 

<_< Xf. j ) 1 sjs L <■ cJ/J‘ jjj\ f ‘ cJ^ifjX s)yi& fj(JiiiflJ'lfjy?lf 
<£l <—LL (j I^JH ^ i ^ LTJ'LvjlZliJjf^v Jijyi cyj/jjJjfjJ) 
~jt) IX J— jfjjf/)?j I L I^W L iTijo LL 

(j^ j (3 \-X. * l/* l (X(j^i^L(/^(j^ jf^- Jj 

L*(J‘(j^"j4-"^(^) J^v(J->LTi fjf. ifjXliSjfjjLfij)i<c~ 

($*JtfLjl/))j)ljl/ ccjlh/) L (J^ jfj'J'sf-Jt) tjj^t-c-Oj. 

/ 

Jjcj~ )j /j fi)) \/61 f. ?ijjji-fy l/ iTc^y/ (J/l^jjL L/* 

fj l/ i ‘-(j^ij>*y(iri^)^ S) L T Sf./ 1 V.J 1 G'u^UjS U-^ (Jvl/ 
>y (rir) j£ (/> <>y (r^^) ji j%jj*ss t j / '& >y (11 ir) ji J) t T 
<£ (J /(J L <L k; * ZL L c- L~ > <^ JL f (} >y ( n A ) j£ l/.i/ 
Z_ li^Zl J)j tfyi J I (jv Cf*(J> L (J, Li I (J U><. T(J>f (Jl/ L* I (Jv (j^ L 
c r Ljyf/J.jfLJ>f^/^/c~~yfyfj/sJ\jc~f.'cJ\‘Jf f~jf 

^i/iyLjj-i *‘Jl t)^l/fjct)C-Ljyf/t)JL L f/j)\ 
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( j <J b & 

OitLbLAJ^J/ijJ^ly'Ljl/lfbiJ/JiljtLbL^ 

LjriM,ijt^jfbi‘Lf”{^,jjf/d&i(£'jrijZjPSjy'L 

‘Jt “f/JiL S J7 )j,! jf o, j^ f f L> J? Jf \ft t Jt Z—bj'.fl 
^.‘jtZL-jJljJf iS'vjtZrlrjlfijjlji’Z-jfls.jJjtZLlrjLf: 
Jj Z^lfg l/‘J± Z-jlfjJl 2jlg^>.j,IJl Z-jlfJk Jt 2j J 

jtJLL^LpiflfkfgJjjijtZ-jtjJ^ij? LL^fL/frs 
JJ I$ / JJJ‘J,jIJLj,I J/jmL/*- Jt 2-~ jf^,f<z— f J„ fjbj^ l /tz~ I 
j,ji,i<L 1 cJ\fj,ij,f/<L 1 Jj,i j,jif<L 1 ^ji, ^‘<l- jS 

ff‘<c~ Jj if ^yff JIs ji’JlL 1 <zsfj,I Jyi j\f f LjJLj,! 

-jltLsu^/Lj'jj^^^ ifb!i(/ir 

Ljff^jLL 

Jb U^ Jy^L^J L.j I(J?<£l 1jj 

— c — l> ** •» 

Zl (j>‘> (/ (k l iJjJ L* Jyi f/ jt JL L Zt. f/jf 'j~* jf fl 

/Jjl/jy'Sjt Jj[? 2—y;dLifljL^L —/b f 1 <c- Lf cf ‘<L 
J'icJojb <L~ f jfyy', jfjf V jJtf^j/ifi/iSjtlfj/iJjfLls 
7 l L) LLjl*z~ J'lj,! ^,j jt jL/j^L Jfl-ti- L/fjL/j^ o/Sl 

j) jf jt Jifc'L J 'jj! Jrti/L'y fl cJffl jfl JU ?<£_ ('•/(J-J^T 
(jj/i i ‘JL Z-jlL ;<L i<L i Ll L Sj/L '„L jf i „j<z- 'yz C b 
LjjJf. j) !/jjjj'~jt Lkj.t, / 4 —/. 4—/. L j; f'; L fj m Jft L 
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( j <j b ll &'J% ) 

j /)'/jj i ll jJ TZl (3 v k^/i )/ tfjt ij i /L S<z—* j ( [f'c— J '/ 

'fjL^jJ^if-i/kD^JlSZ-iJL^jjZf 

^Jly “J\/”2 L/^i}/'Ij)IllD c^jj)//!/.)/ j/j) 1 ^ 

jt b) I Jt 2— Z) I ‘ J \f’ ’/S U jt (S)J~ <C— (£ \?£- J)/\) 

Jlj)Lj? cLlj/j^/b clDi J 7 sL f\}L Jly JjLT ifl 

- (q 1- q rjr)‘ \ U l*i* T >) J l<j/_ f lf ^ JP/ ‘ ‘L- »/’ ’ 

i—^ 

♦ ♦♦ 

LJ£Jdiyf A ^tj\<^$\$>±ss.d2&&3/3* > ‘LJ* 

‘ C/yi jfy\e \Jj l^|/( \J^\f J jj’Jflj'\j)\-jt }7j)\y J L* 6/—; J 

J>*> (J J (jJ L j o)7.77. £-IZ)j'lf\ (/%£✓ L y U > ^ I jJ/ ji IJc/. J>. /. 
i)7.7[f' J>. i/\j)~ [f' Jj)/ > j)\ Jt [f'jJJe/ JL j^Ij)/\JjI)j\Jj)\ 
J)//if'C-/yjj)\}' t \(ji\‘/\jJ’iSj) '/fc/. i$7 S[Jj)y j/cv 

f'lfl^i Je'y \e/ J> f^^l-CL L /jftj/L~ cj,//() 7 )/* } \kJjL\ 

:jt j/j/\y^Zj\‘C>^) 

/^ly^/jZ/ixL-/)) cl- j£ <J/\ yi ‘ k/JZ > ' C £)jJ?\j/))o/j/\~ \ 

~£ r y\e7.‘£ r \J'\)jf.C;7.\*‘£ r t;/j/)j/\S\}jZj>.<//j‘\’Xf 

'X/fj lf (Travel Cheque)i_ /$\J/'-f 
CsJ)/\Zj r )j/j(j‘\c^\‘£ r t;f/^j(tL-/))CL-/jj}\\}/\7. 

‘-/ $ J& J/v /—) 4- )j/c— J>. 9 ) / / jf\ ‘.c- (3 > 
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( j IJ b & ^J% ) 

bj ^ j jjJj? J £_ U jj 1 CfL^ u fccJ S \f\fi 

— ^ ♦ ♦♦ ♦ ♦♦ «* ^ ♦♦ ♦ ♦* ^ ♦ 

:kjs*,l/sl7fe-jl-r 

" * " i 

J'L ^jfcL- i J>. »)?<£- Jj^sj jt 2—1 SL^j^jffi 

~c r CffJ\i^<j.Js/^j r ij)<c r CfL 

■xf*J>s}<LLjzf-r 

* <z— J>. if/fl -</&) bf L>)}~7> ^ J! fL c^7.1 c— 

- LL l^ U JJJj& 

i v 

(j> l/<=- jft^ yO.> J^t J fj! “/$.){ jlc^J ^IJcL}^ J>. 

‘</C„) <)—) C*><J c~ J f^J)! JsijlsjjJcJ. fjJt) 2 — f^bJ'f)) 
C2L)7 ^!j 2^L d^jsf'lji Jj)!</IZ)f)!^J c—jfiSjtJ>.lfi* 
-£ r yJ?.£ r Cu)^\}ifL^7.i[Sjj/^<j—jJ*L\j)i£ r 

Xfjssj/J i 

jt Lfj^ tJ^^tj'iLjf. JlL i) ^) j}L ^ jfjrit) 

** v v *♦ ** 

J**)fj lj}^J ifL c*7. I j I e)fjt 2__j >Jy'fj>. <£l ffJ); Jf tj)! 

♦ ** ** V ** ♦ 

-(n-rAjJy^i^ilbJi) ~^)Lf 

; (Letter of Credit)^ tJI? L ^ 

\eB)‘£-Ci&7.l£ J>.sL)f{Sfj)y'tii 


70 




(j IJ b & 


o y \jJ b kL- }j\) v 

S jJ- 1 '*)*)?'jt/ e \pj))j'iJj! Z_l^( Jb \ j.)jsi— k S. i f/jf' 

(J^ (J-’-’jj* lT^L-’LZ’ \>y‘S<c— tf‘>lf (i'yr-J (/\^L \ ££j)> 

jJ'jf'£S\<z- cf'jJJ'j}\ Jjlfj'l/jjl 14 (jUjj> kxf* *X\ c— 
fjfj)S<£>\f£-<J[jf££f^^£Lj'\~Jt JjJjJj ^J>y‘<\^f'yi 
f\-<£— &> J 1 - ££J)f i^l J C<L / fcJ) <J>. ff‘£-JJ)J<Z— 2—f[J J 
J)\f[f lf J'. 8>‘L ji<£- £>$? iJjJ^ \ D) 1‘ Jt 2L-J J)) <z— J>. jf* 

f J\J / JjCs)J:lSj^f<£ — S)f)fr-Sf lf ff T<£- J\ffj/)) 
jJ* A J'\~jS U \jSffiJj*'Jjf)y / D)<£-~ f'Jl f r y<L r J)fj) JgS 
j\ f Sj -<£—{$) f j\< f SjjO\ f jl*j)\ J l)j> \ 1 $.) f j f < f f 
J\^-<£-fjjJ'fj\S.‘jy'S")£JkJj)££-k\ffj*Dy If^S^S 
■.Jt2-0\D)Ji^£jffSj^^Jl2-fj^Sffjff^ ff 

y I jJ» T Jjj.J\ Lgjl \J^>'-<£^fiJl)jJl<^<£ctS.^Jj)f^\/^S ! ^ 


J?f <J* 0 f 2 0* fSi (»-£-!'J-«' ' J-j-jf 


Sff‘')f^^j)fy\ftJl<CS\2-\l)>\)jli\^\”(n>fi) 

J‘<zJ) ))J^ 7 yi££—Jj> Jjfji T(Jj i/ 
f J'\ff“£~y\f)y' 1 4 J>.f<£~ f f'J iIj^i^<£-~ jf ccf Djfl 
S fJ fL J )\ <£-~ kfjlf'l ^ S'jf£ jt Jf\-<£- Jlf (J L ( jj> jj Sj?~/ 
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( j <j b & 

- <c- 1* JI s f 15 ^Jjf 

Jj> \JfJ l CJ'fz- 0 Jj^//J) ‘<C— \fjj/^ If* ij IJZ <c-/fj/ LL 

ijt l/ > '£- <3* y if (JL'* U»> l/* if(>4tAj£ <■ J lf ^ (jLJ f* ifi}/^ 

\JiSf Jyi/<zf^S^jf/ 2 / 'fjjj^fjfjf-Jj> \Jj 

/jj))j\\fl)c — fzjff/fjfj^ljf JyiXsJjy 2_ f)CjfL 
J-\~ff?/f J> 1 ti'ijf i})l^fl^S^—^)^y bj£('\S(J~'kjtz~[Jj>‘ \JjJf! 
jbcJLlj)! ft fifjfifi- Cfyi jf'y\ffLjtz~ Jj> Uj f 1 /J j))f t 

jfJ&f/t jy^ Jj^Jj J\ Scyjjj) j jif Jy 1 j\yy/ j J"f j *' 

L- J L^>i< u£*f< jf'y 1 p)y'[f‘-?L — /jfyjL))^/1)2 fj/.f. ‘ Cfyi 

** 

- L- bf-f fjtjijjf^Jj/ Ujj) i j/ o \/‘£- ff \J-C jfj/y 

'■)y'^*£\j)!22'j)/ e \j~V 
L f L S u/y'jf'jt <s/)J I)fjl 2£tL-l)'c r )jl}';LrZy'LJji 
i±-ffj r !t)fk‘2 r [ C i !ij l> j }(ff-2sj)fS^'{J/iJ) l£<z-)yt)‘t))<z- 
j^j)fjt L^jy e S"\'ff‘y- — /jf^Suf' ^\j)\^ — /S j t ^L j)fS 
J)y'<f!/LLjtJ r )jy'^ff(^ fjF)y'j)\-2 r '?yi\J{f'\^22J)/’Sy^‘ 

Jj\ff\-<c- [ if.fj)fij)f)jCiiij) T B)J)\ fj))f}jfj>) J- )J 

^ 22 J)jJt 2 sjy"J \ff‘ jff bjtj br' I lj !‘<C- lr lf U j)?. <z— j/ 

_^f J\ jtjjl))f. <t*ULL jfJ LLb 

M* L J\ljfj}y £-c /& €j\ o; \Z(2- t/Sffj Jtjfj\ 
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(j lj b & 


^-«Jl J) J%> ii-J'fy'-Jj! 2—/{jit/t > 7J!ljjJjj£'J : Jjl!:SjL? 

ja .j UiiiP JlS*: J%) Jl5 ?IA!» jjI JJJl <iJ Jlii ^U-xj 

JLp ^«Jl J Lii f«tiU ^Jjl j»-s,kJ P l_U_) j_.Pl_L> 4_L_a c— jL-i 

^ ji o^i iSi jj*& <ij^ji j_p f u:;ii j*p ffl ji f flji : j&> 
U-b J^V I £, L ( JJ-^L <^aj jiJ>l jJj j>T ja.J I 

(/ S&f/jfsf I (/> J l^ ’ ’(I a s r/±cjv: f'< rr i r /v 

? £_ Jj(JL^tCj^C :LL/<i— l)j/ojf(Jt J>i jJl! 

t/ (J 'jjf'iJjj Jl i_ jt j< [fj/'jjj \J L b :L/j_ j^JJI l/> JlL 



lr (J> ./ t/ U» i-Xl (J/yfJj ^ i— J-- 


o. 


LjI ‘Jj^S^‘<C- jj y Jt^lJilJi : i i) <J-dMk-^/S 


J/Ij/'tjf<z— iSj^A jjIjj%SjSS{$)j 

/ t ?c_ ^J, jifjjjtj U jjJj. JLjiftjf tj UuTuJ-_- JI 

C_ 8 -> ij jt J lj&jjf\JjJJ> ///< JU^Uc_(^L ’jJSp-Jt-Uj?(j£ 

J'A /jijp.ji<C~Jy fjtjijjJoi Sj/'sjf jtjij L 
JjJ JjL j JiJi-<c- JjJz/fj ^JU y'b^fjZ JljLJjifJii^lj 

?(J? <c — j^jjJjyiJ^jjlijjjt^^f/jfjjj^ 
^jtjj y J >4 jj!<z-JiJ~'tj^J i Sjj y ^7”:/if^J'lyi<^yJ<z-.Jl 
S -iMisLiJ l Jj^j <<c- S^S ij. iSjHJ.Ijj t<c- jf L <<c- Lkuy/ J Jt'Ij 

<^j 7tjS. <<c—jJ JU T'ij^ <L—jjl)^l7fjj y Jjj'j\/t^j 
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( j <j b & 

Js'ijjfi'bHjiftLtJI-tJtiCS/jt^L’JJi'f.Jt^JI 
<jl & iS'$J$f*y'i j/> \jjsj SoyZ^/ // \/ ^ 3j \ }c 
L/J f }/Jl J*Lfi/ Ltj» : ul j s J^Jy*tiL 

'Ju/jsf'js C£L\£<z-Lc)j\} f\j 7 Zr‘L\)J !> / }\J\ 
LL,\f$z iJf/ssL i) /}L tij}j ‘ Lj>/ {/’ ’ 

(5 jC\ Sy/L u y ‘Ul j (\t C ‘\j} L J”’l j>\ 1 </ j}L 
i)/f/ A <z-~'iL-.Lj'i/iLLf/ijl}Lj/\/ j > L j/ *l-<l-\j t/ji) 

I'sLjZ I^c< f(yi i__ U‘yj< J<z— Jij-J’y'o))^ J)\<£~ 

Ljl 2—L / Ju^j\j)\jj:2L->i//j\f-£- t/<Sj\‘jj~ 
^j/LyjJs/i/i ‘i)f//\f L‘tJ// l* ijTI <—jW Ue> 

-Un/J /i^lLJi) -“uSJ?jLL"SJy > >t- l JLf\ZZ , J} 
-SjCLf'LILifSS L gL J \/‘ j/jzJLj^)/- j[ 
jf‘SL \f J[/\<z^j.)jJ^l ^ ‘ /L /<zs/j~\j ) L\b f j\Z“ \ <z— <-s>. 

JifajtdJ'\)\r«Z-\f'L j/J})^/L/L<LcJ»jL//Sj(:SJ\ 
LJ jL>y iJ I) Lz-j>/i/ i >)jj\j>y'£ jt <Lt LjLL- <c- j/i jsSJz 
JL Lyy J\ e> J< Ll j } J> T L L s2*j>/ t/j>\ L. L\L<z— / 

Sjljjl Jj/JJ -JL&Lji/iJZLjJ./j^L^-Lc)/ 

J I }<^>\/iJ.j)\J)y'Jj\ft>)J‘J\j } ^'J-jf J\L.-Jj‘j)t>)\ss)) , ) / i\/ 
-Ll/l/l /Sj/ ir JjJ jt l Zfsj lj/\j)\jil/()Jjl j/\jJ. 
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( j IJ b & 

'<L L l L'\i/jf. y l L L i_ uu Jl lj/j/itlj LJ 

tf\S L ^ ^ L* ^ Ly L~ J U/j/j i? j /7 L£ j 

f~// (J lU 1 lTi__ yi fV IT/ / vj i ibr' KLbi/ i [fj i/ L^ ^ / /i//jf )^ 
(J^///j//L(J.> U^! uJ L/((/(j/l L^ //£//Jb/l^f <L^M£ 
o) <JL 2L/Lii Jl /Jjj'U^ (j/j/j (j/£_J (j^ c/Jy^^JLd // 
/ l >i/ (3 1 j ct (j 1 /Z > j/ / /////u J// i l/~ j 7 

.'“ c£L ^(j//7 ('jfL >*'£ jt ”’: £ o/ ^ i ^ l£ l /7iL 

y U^ (j/_i^r y 9^yj'(J 7 /-^^J>v>^(>L<(/i_lf jj//// 

J_ vr'i__ (J/j / \jJj.f~L f ;J T/lLjf f Jjr'lJ y /’/ *r? J 

f w/( j/_ l/ J US/J /^l Jyt^) l/JJri^ (j /zfjb i_b 

(/7/ Jr'iL / ^ 9 /j/- <L uCL (Jjf 4 -1 J^f^ijf Jlfljjl lj 1/4- 

/^/(Jf/s/^^—^L_/JiJjL'U (j//b^lr/bbrViJ' / b.jl<£_C^ 

cL//rvJ j/vb/*i_-lMjj)rb/Jb^/Ly>JcAj/c^J9/(3f/l 

ilp *ifj ^_p Jk-^l UrL^lL-^Lj//u/LuC/ 

Urv/ ( y <L uCr'vj l j/v b/ ) l// / ”(I z. r: 9 / 0 /a-Ip 

-' jZ /(3 // i— uCd (J L/ L/b>f ^ jJ b <L /(3 ^ L I Jj b ^ if ^ 

cJ/j c^ tV c^'b 9 U /<£- /v (Jr/v^b ^ )i 

* * 

-</ lr / j c— \J\ j ) I </ ti) ~*)j jt <±Jf)S {Jj [f'l jibi^l) j^j\f 

JjU U>. ftfsc f)ff l-* *\ J £±-'yf)i))jj)!/i_/L {jf JlTlL c^bl>i 
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( j IJ b & lf-,y 

< ^‘f:, L’> jv L ,j /ifl /iJ\-C- t/j\u / 1 4<z r .)J e )j/y jJ 

Sjt JiS'ot S jt^/fji-c- jfoJ, 1 1* jfj v, J < ifj b u £ j/ 

(J 7 ’/-/ A % ifijy' J/ fcL- f‘ f ‘J^ j tifc—^J L ,J // I / \jftr f if 

JJljjji /jpfji,,j!j,!c—Lc,if/sbb° / ‘if,r'Jft),ljfj,/,,j,\ 

# ♦ 

yylj^—j:J>.jfjUc-jO,ij,Lij,lji,j 1 4J>. 
-J-2—f'fj^yi\y<L-P^<L-P^fcLjf-cfJP.c-tfjL,j l /j,y‘lyi,, 
- f'f. \f'ti>,yp. c- J \),j, t l lt,yJ>.f/ f L? if&y. j fj \ 

jj/tfit,j,b t ’yi jftj J, J LJ jffj>. Sf/\zyj,j j/jjf'c* L * 
JlHf lf,f^ljL>lfs—j L J— jftJ- jfsSiSf-c— tfjo/li, 

‘t/ IrU fjj ti'i'Uz) jjb^L/ j,< jft/j f~S/l J/- SrfJit 1 
'yi~ jy J L sjtiCsijJi/ifj— l?yJ it J f jf~’ (* ^ ~)f jL,jt? IJJJ 
-Siji-^tjjiJfSlfyJtfSjfjJ-tkfJ.iJjuSj! 

-({j,J/La'jfl)J?‘‘{\y %.Ji b f ^gA : sJ AJI jl) 

j/j ti'jj. tL-jtaf J?‘tyi jftjJ, j\Jj> /jf&SJ~fj'ffft 
sjJif /jlfc-ijiflf/jlifjt^jLfjibjLj/c— Ji.f/c- 
t>\J‘,JH,f l j?j,!c— L’yjU/j/,jLj') c— J> ft ? tyz Jfj JO, 

c c ** ** 

** ♦ ♦ 

Sc-Jjf f^.jJjJJJifiJ>j,Uj!jfj\Sj‘Lftfc/ 

’/jc—ljf fj,/-C- )j 6 

/ftijyti- S‘jf,f^jrSf/ffc- j^Jci^jJ 
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(j \J b Jj* jff-jy 

)I j ^J \ jj \j$ if / d) ±Ji\ J/ S ljls<£- [j) Sj / J y 

.) 

sjI j f'c—jj£ \J))r‘ ^j/ > /df'S/‘ tk-~ (< y < y ********))\jj)/f" U 

- IT<=_ <L y"b ^y<£_ 

c> \)\Su-S > if'<^L^jf’SjS/j^(jj^^'S yjjy^'C'Sif 1 
jj/j/^^j/.^t/.dj/c- j.S' <$&) iji^ -j^S)^ iiJsj\j)\ 
d j/j)\^Syi(\* \f ti'jj'l) JJ)j>i j£s‘s j//?—£—ij)fjSjjS 
jcs\j<C—j’/lj" “jjdb A.ix*j jjlb Cs)lf)(/*[} fjttL-jl 

Ju \fj/1ZiS-c- L~J L*yV* J \f j\yj) c/j jt J)j)\c— j\pyj\7Jj 

c— J j J J’J. 7 \ j)j7. ? (&? ( L Ljy J- \py. j f j'>yJ jS j/f\ j ‘C- 

MjfJrf tJdyj 


S <J\) t~) j/j/))‘7jSj/‘j\ '■</ fry: Jlr^l ^‘Z/f^))jt )y 
/hJ)Jj S jfjj'S\) J-.) j’/j) \ i J>. (J\f^fj)\^ UJ bi ) JL J J \ 
Jt <£/U»Jy jjj)\jej)lj/)jjJ)jjjLijfj/>)jj c-jf)jtf 

** ** *• ** L ** 

~jt c—jfj\y&’ SSj\y^lj\J , \))\^Af / ^)‘cyJjji‘j)\ 

)j i)£ Ul r 


js~ ‘Jl ‘~- JtL ~ , j’//-/• j; S )J -^ ‘ Jl d)>7.jtj>. 

jc-^jJtijfl-J-b j\pyi j/jj'ljj.Vjt c-j/jcJUj/! J'l d 

L ** t ** * ** t ? ** L V 

j&tfcJ l jl‘J~\fji‘^—\fyjj^ 6 )j\‘ 4 /j\fjj/. 7 .jj/id cJ L ( 
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( j IJ b & ^jj ) 

t/L LVZl % Jl l -yt jfifj f% Jijjft 

jfjy. iS tf Ijftjt <zJ> j L <■ ifijJ L> L- j b ijJ L <y"(! J L ~<c- t>?v J 
_<c_c/'U’ ^L-ijf- J)j\)^jj>.jjZfj^\j))jZj'\j)\~^ytJ*{J ^Ji 
< yi J*J P. j )\ ~ <c~ J3'ijJli j j. J l Jll J\^i j v jt c^js^iffj\yjf* 
^lj ■* Jl^>:LL /)i/j\J—jjf~fjjf<<c— t 'yij \J? ^jU>j\J) 

:AJ\<n*/r(ij<r&\*:j-;bj>0J‘^^jJcJ^l&C?”4A [ » ■* lL —t 

-(iira:cJL>e/ , ‘ ril: (j^o.rq/i^Lrrrr 
f-jjLJij~tjti j^ijttff jtjl<&\/;\£<jjjJl£.Jjf ! (Jt 
(/(/J.jy£ (JOj( (X(J>? L IJ L <£l L>r sj/J jt ^ji^JiJ jC lf 

-1 ^ytjjijy jJ L t/(J?b(J(t <ciJ J 
-> ff' Jt jjJbJf j\) jfj ^)j j/Z jf.jjZfcc^j) j£ ff zf* )i 
6)jJ<<C- Cf<L-)<jfj/iJ)Zfj>.j)\^~ijc—)j’/fjf.6)j jstjtfc^i 

j\j)iJ'<c-jf<zsJjZJ)\yj<fj e '’/J'<c- / f / f>)fj\-<c-Jj Ll 4L-ijJij! 

j/fi}tfJnjJi JJ«C- CC_8 j)fjU L j^c /-J(//»Cc 
<r^: 0 j. Cj-U/iijl jy.<c-jiji\>j\~<c-tci 

~ <L—)jf > j/f(jJjJ\£<c-jf (l\: / iJl 

~c-)i<<Jfj'j / /<=-ljfjC- jfj^if jZ jjfjij/yi 
&<Sc^ jj’/cJ j<j\) (Ji^fcC-t J J> jZ j A /jLl/cJL \ jS’jif 

V 6 ♦ 

jZ^)jjJ J)j\)cJi\ jf. j Jf‘i)jJjjZ JiiJcJLlJ—jl)cJLI 
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^fj -(Jlf J> jt j)cJL! jt ^j/Jj?‘ef tj^jj 

eLtft-fc/LiLjifij^jkfJifktjLjt^iAjfi/k^j) 
^■Ljj^/jjz'jj Lr/-sJj/ l e^c*jjtj J -L‘sJj/ l e^jftL 
ej L j-j cJil Jl Ji L (jl jL —/ j<£- J?^\jt <L—J L L 

jjj/jjec—ijL'jLjfiL'eL-fJjLjiez—ej-j^j/’LcJLif/eLLii 
ijJii jt c^j/ jcJL! y< <1_If^ Jj Jl i jjjJ?Jt‘ Jyi J 
- jstfjL fLjij bi jjLJijt^j/jj/JktyijLJ I ?Lif 
I? JJj. jf! Jtf jjtfj/tf Ljj jJjL 1 J>.jtZ- 

JIL e-rL/ ^L M J f! - <C— J>J LvP j)Jfljlfj)j/Lj?fflj"‘ef 

fjiLjfjifzjt-ic^- jjjjjp.c-jj jjjjfjjfjc—^iui 

~ C- 'zJj/eJj^ Jt ii U'ct !sJ- CCyjLj.L ‘eC- L ''Si (Jjlfjis 

♦ M 


^jj.jc-Jif Jm jj*-cffe-j.Ll J—eLt-fjl/ylf/fS'Jjj. 

J jfeL 1 Cs. J Lf"^ fJeC—JfJ Ifff JeJ>. J"~ C-jLfjLLcs,J L/jJ/j L fJ L 


-^fjJjf/ffjj.L L Lt- f J J! Lj. ji -J/ 1 Jj L J— JtjtfZ JjfteM C^ 

-eC-e-ejL/^'LeJj’.tfeC-\cf^fJfj > 'Jf!eC-\cf 

(, * **L ** ” L 

cJLt LjL e-sjjsjt Cs.jLMjfjee/ L Cs.jLM /jfyj* 

(J ! fj iJ jt eZsj/JtJ/c/l? jt—fjlf jjf l-jjjlfj)‘ef frftjlf 
J^&j! Ljjef J LjlJjt cJjL‘cJL/jtjL/1 <L ^ji^Jf“f 
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( j IJ b & 

ifiss. jlf ifj'LJp/ifcJI/fjLy ^jJ^jt ^.jU^L/>j)l~yi 

~ c- (3 i jft f/j/ 

jfjf^ft ‘ £— j b <jJ I/ fc’ij l f tj i .j bz f<Jf. fjf^J \P> I (3 /0~ l/ * 

^ L \J I oc > l^(J /f^yij f)j b cJ 1 /jj b b cJ U tfj l jlp 

<£l Q}<j—/)) }} (jyl <-//{/ i)i)J JJJ) jj 

L J&fj'ij^i^LcjfJ^Lf^jJ^i/icififLjc/i/ifsj'jtjuJjif 

ti'j }'fjjf U'j iV IJbJ' e £-fyj}'J*bijttsbLfl/Jj &<z^sj'b 
JJ* (j)r y j}‘£- jLz^(Risk)^Jj)j^if}}iL-/))/£-t')t*fi,)J 
(f'JJj IL- Jf /f^~ Jyi (jj ^) tjJI PiJjiSjI j&jtT*f j!fi— bjtjt 

V V 6 

-yi\J(R\sk)JjjZj)iyi\fz^J/£Jf 


u£j J Ja i ^' 2 - — fjb.^JlfjJjjjjJ'-jb 

■^jpxj /j s/a kzir j/\ U-j / <&/& /j j oX'a lli lf\ iS j-^-S 

Li ^ ‘ 2L i—b jz/b ) Lj jtj f I <fi ’ ’f jP ULgli toXJt 


iS’jtj j/)) P<Syi jj\fl jbijg ifjtj‘JfiJ'iL. 2/jyJlt. <■£*/} J’/J'i 
fJjt <s^f<L~/))f‘jyij b Ijg jt <sf<Jftf I JtiyiJI (f C ifjbj\iijl)lj£ 
<rrr‘L:J J jjJ\)i}&c^jfjjf‘jfS/ifj/‘jy l jfjbl/.if' 


/rr&A:f\,j:i<ri*A:dj<mr:)ib) l .i‘nr*:f A 
iL L f }fi f'‘Z— jt J~/ i— ^ff(~f(j[ ff t±c jjj Jfl 
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( j <j b & 

\n L/c/U tfij'c- C&yi ijI ifCf)f‘</ L i} t/c^ L^JCr/^J^Ljftj 
C—/) SJ< Z—\e yi j&^[J j 1 -)[Jyj)\yi)} cJ u^ 
-jtfcs itjj/. jt »&iSflislgj))({JU j j fc-.jS))j)\y; oU’lj ^}}j/< 

jt (/jlL l }j U jt <Lc jjj iJ L 8>/i i__ ^II^LLf ? }j6 }\J l 

-jxJ}/Ljv.jtjJ$)}}j?-} 


j}'S</SJ— L }j}^j\j\J‘-^y \ ^y\ -cCj ^ }} 

$J/\/))J}.-$$J)\‘^yiJ\J>cfcJZ\<^}.)\}\J/JJZ\))}. 

< ?<z/tj}/£j\)ji}}i,fj/j)\y Jc/ '/JjZCiJJWccJjt'jjkJ 
iL i J\‘</ [f'y u J> / b )S C/j\ j/}/ i}) JL^ L j 1 1 'sij/ \ S Ijjc 
fj» 9 )yiL (/(>.> (_£_ }yaJ*'jtccjy a /tyj/j'Jjf Jj/I / jj} 


("/'/. /tj .—/L Zl J\j)^y—'y UL* L </ J\}‘(/ 

4_JJl o/jiJjJ^ jjjj 

j\$ /—</}>. tz—////}) ^j </ J \ j )\ Jtt\ t) (^j )}y b y.'ti J^?J ’ 


I ' , \7f<^)j\}<zsjy a J/\ /J i )r y /“oy\J”J £/&}}} jt <sy\)j J\ 

y~ /jf JlUlJ— &£jr y j</j\j)\JJ\J iU<L. jFjy' J}j/j) (L )j\/ 

C ** ** 


-}JZJlUlif ( JltL<Ll)<L}‘\y&”j}jl 
J\ jtj }\/&^ J S 'j\)jtjj'y/^t)j)\y/ Csjy^j/l (jJjU' \y&” 
j}j}-<^}i)<^)j\J‘j}j'\ ifjZj\j\£j f}<^) L Li}\j.yej< J 
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( j IJ b & 

/ t)/j) / / /t>JJl/j jtj t) ^ lj)IC-jtjJlS^ l/ 

— Z) <L—) fjt S^f i//l(&l l/jlj&j//l S 

-SLZ &J llj)lBjljl‘*t 

S^ft^S^So^/)/ jAt/iijblj^Z/sijLtJtJ^l/i 
J>.^lZ-^tDS“ts.V”J.J{j/ji-^j{j&{ilj)i<^Zl) 

- Csi djj/ L /** J &J* J Jl I 

•jy' j) I (J^l l j~ & 

/(/•J-tJjJll/z- ///$/*/Jj\////y\e/)y'/ J>. 

jt)?.)S‘Jl L r )j/{JjjJ/y'J/ , t)‘£ r L /j/y'jt 
)S y >±£)lpll/*//-/? Z-ZzslJ'J<Z~/J)lj)lfc/ljjt/J))j?J( Jjf 
‘jf/jl t)j)0 jt iJfjt^jl / j)jg /f J>/t)jt (JT Jtc —/L / 
/ L <z/*SJlj)l- Jt Z'iJj'’lpj)ltr'jt JI‘(Jjtyj)lt) y ‘/ / ‘ y.‘J)/ 
‘Jt Jl) LzJ )PCslJ P. Jt C— jt Cs\sJ*‘tjfj)\jZ > Jj))J/‘<C- SI) 

^jSj 1 ^/ Sj/jz Cj/iioJJjj / jf^/tc r /)>j^j)\ 

jt £[j)l<C-■/))-£- tyiJZ)/jjbj Jj)lc-i \eSi fc—jJ) S/n ft^ 

jt t^jj/ Jljtc-JjtJj / S'jJ )r‘P. c— J>' Jl ‘-J’ J 

p. t/jfiip/SS'j^y' ij^ijfX‘</i{fSiCb <-// jjj>l)l 
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( j IJ b <z* 

jj^ \b y <^\} 1 \* y °J>. &‘£- \yi J 7 I/I 

~<c-t\j\jJjj > j^t^" / °\j\)</jS’ : /)jjt<J>.jt / i)\)<^jk/ i“j— 

jj*^/£ r *^ r / 2yt fjf\i“Z r 'cyijjJyjJ/jJJ^y'^j//^ \>y 
yifi^)Ci)yjtjtijjj jj,\-<c r \j'j\/t If'i'ljlJ! ‘j/< r ^>.\)'S Jjyjti 

j— -/\<z—jtj,j?jj<z/ lL^ j/ jjf j j\7^j/7. <<jl- 

/y J—t // jttjji I tjijtj,, B)f.y'//‘<c-)/. <l-> 

\>J\/<c- t‘ifi)yp'/i>U)ij)lj'‘<^i}y<sJ)J)^j‘jt Z^lf<^)f'lf\jy‘l 
J'l/ J^ 4 j)\Jt 2—yi< r ?/ t j\£‘bf l Z>\iJ/f\JsJttj \Zjj'‘<z- l ?[f/ 
- L~ U L* L <zs,}<-y> U j, \j IjJ L11/. J £ I s, fry: <L* t d> Lj tx 
^t<<^J\)'\ji/})iJjt4 i 7&tj)\<2/l Sjttt-f/jjbi/i/jL? 
J&^jt <zc/jt -<c- /j)\/{J^t/jt.i/JI j /‘‘j r <z*/j) L 

))(■/,ij'lS^/sJj^J'ljt <uiJl <Z // j(j LJ\ 

ji/ijJViSjt < r /<Z jj}>)\//'L->j S J) / ~ Z-jt J) 

(J» I) j‘ <±y t B , t ‘<C- fy >j jt <z/>)}) j^ 7 j ) \ <j- j L <±j t b , /</ Jf I ‘ fy j/ 
^/‘ j)— ji\,^)jt<Z— L )^,j/\ < j</ ji\)J\) t£— L )J\)Z j"‘ 

<Zj7b/yjt jrj/J^L’t/jj/jfi-yiS' '\<l^)\//j\/jt<^J S/ 1 
i/l JSjtt/L j7 U L.yjjjtij-JJ^/,)/}.‘L)j—,jJtt 
- i) j/jt J ij/j LA i) jt J ij/ ')/\/j/jt L f L ) jJjt i/Z 1 ‘i)jt 
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( j IJ b & &'J% ) 

/j /^y^Jfjj b i} /&* i * 

<£- jjb\}\J [pjbj 9 }/J~ if t lf L^ki J i G*w>i( Jl~ U tyi jt c^li •J‘<l~j J 
— • • 

f}//jJiLf , P.ffy.j , jJ‘fbi_/f\)\f > } l^\<z-.jf\f<-^\> 

•Jfj)\ fj JA Jjj bj\ (Jj T y<j£ c^ii'U^—/i-'iji-iy l/Ji£ icv? 2/ 

l Z^fj^ i/<£~j)i fj)f/j\yc— J>. 
j/ r T^LjuA j^jyf/^JfjjJ,i}i/i‘J~bibi/jUfj }L 

ifjbi,f} Jbi'J r ) j/} U JJ) L/Jj^sj jt <J>. * J) 'Sj"/ 

£<f jfjy/l) Jf<z~ <Zsf/B\/f} j/L j) i <z— 

t j J i/j Jv IL L J~ )j I }y b/jy'L jJ. 
JL P. (j^ L js) (jrL<£_/ITy jy') Jk /j>. j )(<£_ ( 6 U JJ**/^-*Lk? 

jJJ/b Ly‘i‘jj///'i‘yi j/<Ls :! {/'*>)//‘C-Zjf) bfy. 
)y JJ>.S<f *t)j/ tyi/ 'J J}\ f < jt j y*/’/ , 

~£-tj bj}i{J’/ZS'yijJ'J\J)y‘fJjc~jZj\LfJ £-^7 

:j}jt l//j )\jj 

♦ y ♦ 

l/Zj lT<^ 9/ Uvji (J^J^ J (j/ 1 T J} fJ L //j )b j jf 

t ’yi ka? f<zj ij) , f J k. ifjJj) jj<L j/’fl j/J/fL f/jj’JfSy 

l f j}> 1P’‘y/i)ji }j) Jjfijj Jf 1 Jv jf (3 y i## )/ffjj)f^ Z -* / 

<^bs)f) jZ’t/) Ji{jJ>\ 

jj/byjLjt <zsjy*/Jl (J Jl i/l%l<z~ fl f^\f))jJ<L~ Z/~ bic- 
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( j IJ b & fJ# ) 

- flf JjJjif'JjSjtj tj/j\j‘yZ£t)\,T 
“yi Ji Tyjjf^jtJX J\? f/j^^/jj b)“S’S”j)\ 

^d-yiry^ f$b\jtL-,j L / t i//\-< ) J 

Ji-\e\fj£j<L 


• i/ ^\J>.J! ijrifrJ 117-1 

M ♦ 

jt J T , //>r'(///J_ L > U L/J= f'J* /L <£l \)y U/jr'Zl 

-iy'jay' i‘)yjtj\jjJt)ij<z^jpf‘</“jfJ>jJ\jJ\’ , t) <</ L/ L/fL? 

jtjJ*‘ \ ^^‘J^ A 2 IrU L/"JU^I /(j/v^l)ud(J~ l/"" 

j l/v< (Jl/jJ _^_ jtff\) jt )^f\ 7 ) ?yi jtf J\J"\ fjiJl 

ajl l j£\j <0*JtJ IdUu J\ Jj\ l jjS’U'i ljJjTjjjJt L$ L^:LL } 
j)\<) uG->rvdU’/U’^!yb(jL£l<i_l”(l^*:(J[/yJf)<^"jn-^JLUJ 

_' Ll ^ i/ jf S t)j )<z— J Udy < 

i£)^J\& j> <£ j T)j)\ji JJj^J) \)<Z~6J) \7<Cji jJ/Jjp. 

<s7\>iSj\j)\jfiSj\j. Sj i “jsJ‘JJ\”<zJ*~' ))y'/j1'jL-\j7 6)Jj, 
~j}7j)\<c~ b/7jt)y )/*<<//' Ji!iL j/i—/Ju S<z*£\)j)\\2J>$) 
Jl ffijcTjpji JJr/^r//>_//*< uO U ud^y >/ r u uj/jLcU/U^T 
i/jJ.jt^JJU^) /i/'/^(/(>^!_^_ L/Lj^ L* / 'Url^uJUyi”^ 

(«—M oi c* f_ i_ lf r? / U jr* /<rW ‘ Ur l>uJ U> I ’ ’/1_d"t>? jjj/'b/ 
J‘ljl/Jlflljlj2Jfj)/l!jl’’(te1: l ,/ l l)<( fl\J\ JjjfJJ 
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( j IJ b & 

- fszf \7t) ?jtt j iJ (jt<£ uT(<iu J iJ >\J OjJu t 'yi U<=_ f' / 

I r 'L.J I <L U (J^/l*^it<^^I^U*/99?^/U'l/^/^/(JI J.$/ 

1 ♦♦ ^ < /U'*uJL!U (’’/(/ (J‘//ftl (J/'LtZl (J T f f- ??<LU/Z 
l/LZ///l^L<p_ (jf/(/ (J Jj'jJtL. Tj)aJ / 4 /J1U(’ j/j/zl (J>f 
//(/.> T/J^*((j//_9r'U_.jj1**^(/U_.jjr''/! (J~</(Jr^ytL J 
|Z_~ (J'Oi<<£_ J JUL'l//? 1**'LL2 > (Jy jT( /r y j/_ l/ 

?^l^i/Ju/i^r**nr**a 

i, *• ' ♦ ♦♦ 

Jr' (/c^ Uvj 19>*l? l/tj£* - U 

♦* ♦ ** 

jr'Zl c/ Lor" /UT*:_TJ_ /l/J* (JlU J_ <£l i—// j/jr'Z1UT* 
^yui/l!—i^<Li/Jl(ji>^i<^_/’iJ 7 (j^>/(j i j<l Jl/ui<^j<<^_ 9^ uZl 
/ ijf->r/c/ j//<^(J^U>U^/u^UJj!<^i-j/(J^^Jr^<£l(J / ! 
/'//(Jj L_^.> (//»/(/-/<£^(J*Ut/(’’:ly^‘<£_ J/L^/'l/* 1 
-“}jjy y /4 Ui/bl/,’// l/tfj ///< (J L^ 

^///J/ Jj (/lUy^/r'ij^-L/^r' 

Jj/(JiJ9r'(J(/J»U > tji/S\Jl JlJ lIj^ —/ J 

ui^v/ u>/yuu_ JL Z—/i/j/<£l (j/»er (Jybr/|Ijf */"(}/ J/ 

V9! U J 0 l/^ (J Jr'/[/,J^”:j/ /(JU (/' / //*) ^* (’ //(/. I <1 — 

c/U Jl”: 1/^99^. 2LU (j/>99r'' /[/(J^rr arJjUj/ J"! 
JblulJe-JlJlJljJ'l }j (fl jt Jl/t* u u/u/ ^Ly/JJ 
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-^(//l/L/LLI'I ifjJjtj^lUjitljjfltfjt—b 
J—lf j f&j.{j^Jr'^cf 1 fj> I1 rfjy^jtc*jy*tjfj.sy tfcjt If / jf 1 
<■ tn f IJ’iJf l^fjji tff>/‘S>y'jt’/lJjlJ"^ji^J/n/ l/1 'rttjifM 
ifbr'jillJ t’lflif'}£->*'/?' j /*l /</ c/lf/l'l/f l/ 2 '* ^Jftjf 

* // t>? I Sjtitj}l-jtj j}ji I (3 lf 7 /^ 99 l/ t>? £/9/c3j 

/L/9L^| > l/(j9Lvyt999 / 2/ (/O/ ZL-jj,}jf~ jy'jt/lJilf.jtC- 
jcjl? j}<£- Irktf {/i/j' jIj j}<z— Jj J<f <^l/ 1 4jy'jj< <c- L~/ 
j }ji!t/ J\fjj<zsj>\-/>.jjf<tZ- (Jlf (JL jj\? ) <f-<JiJitj£y‘<zsjy*tjfji 
Aloifti I j}?i /p f if // ^LL-L /jLb l /7L/ > ^ 

<■<£- Irlf L j j?. sjftjj y" ^Ji/Jjyzftf'fJjflf-ifIjljy'jjjy' 
-<i-lrlfL jj/<—>J > Jjy'f- JjJJI jyif tfjj JJ J fj I 


'./} tfjy'jjj.sZ/jflfijtj-h 

jff<jf.Ji!</ Zfj S'^tflf <-fj. j^/ f</C \ufjfj j/ j <f I 
iL f jj^JJfj^f/nj~jj-£ <~ j^Sj^'j , f&jj , \‘</ ft a' 

jftlisjflS<2slj't<Z-l-<Z-Cil <Zs/. !tjJ ’f /l Jftji I </ l< 9/ / 
, - ♦ / ♦♦ 
-^//u^6/>?i/_ 9/ >99_(j/i (3>?>bi>^(j^cL>/ (3>? 


Jf O* j}t-<Z-f\fjf Of‘ ‘jy' ’ / L /’ L // 9> ’ / ‘jt j ’ ’jt Jf I fjt 
j }t - <c-J j ij *l yi ffS f / yifSfjf J ff< <c- j\<z-<L-/ 
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( j IJ b & 

jJ-tjtjf,jJj'/J'^J jt Jh) Jls 
C— J/t J— i J\</^)j JJJj) \~</ 'iJ\tJiJjj</jjJjfcL- jt 
(jly> \jS\j?< i}tfjy'jj{}ffiS < £—jt<£- : fi:)J~J'xf‘ CflflJljStJi 

jtjf i )jJ'ltff)J A -£-lfjt(AA L frJcJ J hJi)Jjl^j 
-C&yijtf^sSjjJfOjt (f)J?)'iJ'jjij)l££- zJjlljJ 

L~ <j tjj JJL <£- <z- <-sl J-Bjlflfy.);* iJ'/jt jS<z—* & l (j '/)) 

Jl rJ'i jtt>) j)\ ll 7.\ Jt<jLL r )S n \/7. j) \<c-1 )j\/ y [? 

J\‘£- £— <S JJ\<S &\y\Z)j,'}&) jiJ*ji£- J\-^siJf<ScL- 

\ t/. c/. J \jj)f-\f<C- jt jj)\<L-J\-tc— JZ^s-j)) y\fj, llT. \y J \ J— 

: Jt^Sf^J\JifjJj)fj}j\‘</j} 

j~‘l)S Sj)* \f* ii JL- )J & * * fj?<L—■/)) Jjt j J v \ L- JJj 1 & 
<z~LL7.fjt j J</. Jjj)\-LL. ll7<S LS\c— jtJ-jtjiL-jjC)**^ 
jfjt JjCjt j B) jt B L LL Jj <L— Jyz\jy J J jf t ^ jtfeSjt fj \ 
S/J< ti—j'Jb„) jt\)f<J\)LLjJs <J\) jtj2/)j r &*}L l)s^\?<J[f 
\)\J)f*\J't)s , i-<L—\/') / iJ < <—<\t)\7\<j\jt\tJi\j\)LLjJ<z—J :>, ’jt fjtj 

LJj\)j}-^)/\yJjtj}jfl~</j}/<Sj\JJfj}j/ < tftL—f 
J\?\fj/j\J‘z‘Z—<L-\)</)j}^^‘jjj\js:fi‘JfJ/[L>c-.ji 
jf j’-))^)j tjJ^ftfji ‘</\jsiJ/\Jjf7 f: £.)j \j\jj t 

-Jsi-*j<f-^\) 
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( j <j b & l/-)7 ^SS} 

tfjg/j. d’/'C'i <SS lj~ S'ljt (JSl /1 

Zli Sj. SS j n f Sff/\<z—j'\-</jS<^j>L\yfyjf) y S<S 

fj) , \S / ‘ZjS)\sjC SS jf/j\S \)L- \/fy\jrf)y' 

~ jl </J <L-) <-c }j)\S?) 

-.jrMjy'Lj 

*zSjf>rs j}Ss/ffj}*SS<SSk\/fyL?f))'SSj. 
iJbSj'}Sc— Ijfj \s>~<~S' ^S^}j? j Sl/\SS‘<~lS“(^ i ‘&” 

l/\j jJb j—) j}j)\~SS/j^ lzsIj)S& \ b)S'c<c~ 'cSlS’J S y }yy 

& , /j)\~^l)fLi)SS}<Lj\£<^S»ljS/SS?'j\sjU\ 

jJ)ij'iSMSl~‘^t‘lffi)i('i)( r d<kS‘‘ ( S& , SS‘^ddr“(^ 

# ♦ 

}fy / sj ff }-<c-t)j\}yjfj'\k<zd, /j)\~S~SSJC ) } S<^jLJ 
~ </ l~ U L L S& S\ S~jj))SS< Jl "Jfy jSSjJs J\ 
<c—J}\y.c/.JJj)S)y'y j}j)\ S&S<L—J‘\S-J\ 
:</SjJj) j}(J)J: Sjj))‘<~j/S^J)S tSL/}s<L~/))fSj)\ 
j)\ c/. jt jfs 2—\’7.\S lS‘</ (*S f S)})J^7 j)\^ 

SJl S £/)jS) JjJi ‘ksi jff( <-r^ d S S l/\~</ tyt jf^jLJ 
J/)jS /j'ljSS. ‘</S<-r^\jSS)r'sj ’}jf~ L Sj)\y/ J-)J 
<tcju<^>\/i?.</t:yiJ)^'/L r )jSJ/. S £—)JJ" jS<l~/)»<£- 1 'yt 

IL> 
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( j <j b & ^J^ ) 

J l L'J'l flff t 'Si jtfl 1) b L. \fljjZ J i) b J—^/jt ‘ 

“f&’jfjl^ff'cy.jfj/^jJt-JI/.^fdJfi S 

I (t * ( ( * 

Z—lfJljtjL^SB^jt 2—Si CLly^/. jt jz,j\fj)l jyi jfyj/l/S 1jJ~ 

(*S^jtji-^ (}yi JjtfjiijJfeiS tj jt->y'y,S'}jf*/>SS-J'\-Jl 

♦ 

-l 'yijtf (Risk)*_/y Lo/^/ 

j*/> /SfiS* St/i^bijf. sS)i^j^ijj ‘^jj s jt ‘ ‘S' \'&jr 

C ^ /kfjt b S) f/j) J/ b) 1L- J /. Si tfij jtS Sjjfi <c— jyi jji 
j)lS^‘Sjj‘Sjlji)[fjtjlf)S‘jtf)/y*jLi^jt)y , yj / Jjf-tC-j") 
~tc r j\ftjfy^jyjfj)^J'7jjlSc^Jlj)lj r .jyij^)JJtjj'jj\S 

Sjf jJ B)/J— I) Jl/f J\f f))" / Jj f <*: yzs.bc^ ff Ji 

-Jt c-jyi^f/f f^tj^/)j)ij? tz/jJcyCj/jjtjyf T 
: 0 y J fj lijs' ic^ ^) j i/ j \/.f)y'f jft £-/* J*j^- 1 ♦ 

/ J— t/f.y \? f)S L. 1 1 jf ffj i)js"i <z-. f L tLc) U i/z f—J J* jf 

I >„ )fjj ffff S' jtJjjt jt tZS'jj’ SfJ~ f <Z— jL B'/\p S~** 

-yifsffj J "t Jt fffjf) ttJ. SijJ fjf lf tj? \y 

yZsjy*)) S l/ 1 JtHi- fj^Jloljljt 1 J>. ( j^jff jt. J*f J y IfjlJI 
fj>.B)f tZsj/j /))J) t ‘ ttL- ) LL j \p I S‘jjfjf 8 )fy LLJS^Ss-<L- 

)) f'S ( 'J! A3‘£- \Z)y£sj\f I S'jffj>.flf<i—)jtiLLj\lj! Sjf 
fLLJS^j/))J)t-J— l 6) b/SilJ'jfS S' f—J~b)f Jft-C-LLJS’ 
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tii^/S^i^zsS SSz~i6)Si^!-z—&/b/S)tjZ A jtsS So’J' 
jZc&S&iiSl-S'&i S^< j \^SJj* o_ <j 1 1 ^j/* y t.<c— 

fj\)tSjll)£jCZ<Ll)kL-)<Jllj'2—\fsZjU ) Zj>.Sl- , t fyiftSi, /<~/ > 
£>sj) j, /SlJIT’J/.JIj)!^ jt ^L tjSijt ^j^J i J>. -/S‘ tfy! jtf 

tijt i /L 1 S j j& A y ‘2- s. j t /1 u l ^ S^j jj/S^ii-^j/ 

-£stj'j’^kL-)jii)£z)J 

jt ^js^JihtC- (Jltfj jti\/ (J 'jiJfJ jtS(S'SSJ— J—i) Jl Sij)i 

- 1 (si jtftJ^tSb/j S'S/ iy‘S- J J i Jij l£ i/L- i)(J\tj)itfsi ^J>. S Ij J 

j>.)jj)i L jij)i<c— j) jtf'j^jifi S^j/j/j/. 2— J—i) (Ji>Sj)i 

# ♦ 

/j>.j)l ^‘J— /j—l) Jl J IjJjt c^js*£i j<</ tS<J/Jjt JiLji 
j< J_ [ffi j J&Sj) I - tsi Jf (jj))/) <^7 1 J/ 3. 'J’L J/)J !)j 

4.*j /jS\ ULi jj»j 4.-3 j.,n oJt O%-»L*_*.J0- ^<L- S^2^I)S. j/. J/J lj J 

_(n-rA, 

L <Lc)\?i7> '<LLLi/S's\r/)sL J>. L/jj^^i 

jj$tjji>j)!<zSS<j v ^))iLJdj/tj)tjL i sj7 , .Zjtc^\ZJi)j/t 

: ZJ DjJ te^ J}Ji£L J^7< L /j 

<^j\fj)!<</ kS&jtf/pL (jj^jfj SJ'le~*'\»/L^/))yJ>.” 

jh)Li)<£jS/)jjt jtj)tJ>. 'J— ji-</ZJi/2— J\7jjt/ j/L 
SI/Tj!S J ft'7J. fSj)! S ijS. i Jtje)/jt £)-£- Jlk jj L L 
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( j <j b & 

I '7tf' i ffj)Ijjjl/)/L- $L&}jjj</ jj‘/—j\fu$fu& 

J jj k: j J 1 2— {Jj* \fj j>>-Uj'k. J '-£} '-£} <L~ L— lf ^ j.fji 

cJj} jt ji^j» » fJL. xjj jXjfy /£ j>i <jj J jj *J/\j> i j/ji c— 
jjkjj<Jlj£s (J JjjjjI U 7 J jj> Jj/jfl<JI ccjJj J'i Jfyj‘ L jj 
ej <J J j’jj J iMkfj’jjjj^ Jji—jjtjf■ziMkfjj Jjji/jjj 

- {JiJitJlfjfjtSsjJlfjl 

jji {jjjjJji^jJb j/j>i f^jifjj~ jj> jj if $=&j 'ic^jj) 
ji%.j f fj.JjJfjJji^j 2— Jj/J’jj/jjjjjj ?)-1 -> i— j ff=fjjj U> jJJ 
- ( / ^jfj)J IjcJ UiJljljj) l<Z- Cilfjjlj JJ l L— lj>.j}‘l)fji ljf£j}fj ij/j 

2— Jy}‘ tf jjjtjCi jt {jj I jfj/— jf jj' ‘ <£ _ I U <Lc JJ? {j) ij/J, 

fjt> C— JJ <j jCt 6) jlf)l}cc {Jjjjllccj^l) <j Jjl <J} J—l J—l 
JHjl^l’jjJljjjjlfjij^lJjjfjl^jjjL^jJ 
[Sj'tyJ'i2—jt<-s>.-ijjjj))j‘j ff f<fj)jj'csJJLjjfiJ) 'tJjt 2— 

j Jjjj/S jiJ"~ jt^jjj jjjjfjjjjt jf jijJjl SlJ? j jjj / 

j Jj f i—fjjt L IjZ jlcc^ <j Jjj jljjjls ‘Lj tJii f Jj j 
-L )<^>fJljjjifjtjcl 'ijLjjjj/j^’jj/i-ljj 

\jj h/^j/j jJj)2-Jf*) / ‘<z-jl&cjjljjjej/i 

** V 

tjjjjp. \)tj jjcsjjjfjjjC) Jj Sjic— 2—^/j<J—/))~t 


92 




( j <j b & f'-f/j 

-(/Cfj— jc 7.iJ~cLJ'CfJ*J/‘jf ) -£—///j)?C j bL'-t' 

j)i~£- c/t/j)/ jj (3 1 j)i<z~ C&4—)/'l—i)gl /-^ jf ti' $ o'i-t* 

JjlfJk jtfjy'oy' 1* t{jt jfL- <Z'j/’J/tJf!jl i )jff<J>. 

*♦ 

bJ yjj y ^yt y l j/ (jr^._^ ! / y i_/jL dc j U-1 (j/ tj/l 
J - c- f i) j^)^ fjfjy^j) I J^ <Jy. L-1 ‘ Jj IJ\ 1C/ i/ } e JlJjs'l 

J^f/jif jt }j ) \ j fJft— > jL^) J/i J/i /ifji (fjf'iyj {f’j)i t)/ 
fj£j)i -(rrr/rjSjJi7/)/jLi-jf^ji^<jilkff)Cjff 

j^Jlflf* ifl-<t _/1 J/j))jL- Jx&j \f ifj'l < L. U- L Li jf) jtj J , i/' 

Jfy*/l < c- tyi kJ /y*y J j I /1 Jfr* Jsi / *£*j\rl{\6J'lj)l‘ jtfJ&ljfjst 

j ff _ ( & i <i /rjjj U i 't )yi£> b - J^[ *j) ‘ Jf <£*sj) &JL. Ifst ij 9 b 
L ki jf l^ IJ— <f- L. j^ 7ji> !j? f (} L }j) I ijffjy: J" J f)6jfi L- 
J flf/l-fJ"jf))jtj l^)ifl/fJJI (fj JjUljf l(Jl/.6 )/<-^l-IJ 
/j /~/J jjf)jl^)j)l ‘L)f sJ>)}jtj 1%) jflf , jfc^.J/ij 1— 
J'L J fS , -/ y f jl}C—^rJj!(}*Jf'!'7i/.( r fj)!~l)<l—) 
J. J Lj ) jLc) j )!! J^7 J J>/ c^. jL^) <Jfl f j )!()/f>)}jtj!^)))fji\ff 

-L^/d/%/ 

J/j)* }?•£- J^jbl f/ffj yj Jl/ J :))) SJf f j f <-* l/i 

** *• ♦ V ♦ •* T • 
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( j <j b & 

J'l2jlZJ)^l?(J*'J^L?&Jlfl(J'j'l£^i m j/(Z j ^k-' T/J^LUljW 

^gJ/lJhZ-djJ*'‘l’/u-Z: /jj))fjZiJjt 

Jcl-< jt jf! ‘ <z- IrU Lbi jZ jtJ>\?*jZZjZ)Z 

/‘zJ's. jZ ifji/JxJjZ) i— -^MCw TjL> ^ J~> 

♦ * ^ 

J^"t/JJy_l/1 7yt/*lej/j ijZj'ijjL Ji iyj'i)f< tij/^J) Lj 
^JkJ ‘J Zjj' i/.y^Zl if i jj^ T<L 

j U Z/j* Jl/i~ £— j Pijy^jZ ZfZc^- Jj j ijZ/cc jjjj) !<z- j> ) Jr'Ze— 
(J'tZ-J?/ [p/*Zj—<c—JcJfJ l/J-j\.P.<c r [f/jjZ^J \J'{jjJe)y 

: f 'iJiJ') c (r^-rrAj^j: ) Ji c i/) c (^r-ri^jrjJj^Dij) c (^rr 
fJ^-S -(rrrjrjSJ!7i ) s' C (r^i-te*J&j:ji, ) DiJ)‘(&ajrj 
(Jjl/)jsj(J LJt* &fj\j tA jJj%J)l>zJ > 

~((/l? jZ(J’j/'‘Zjlf JiSj/jI^jJJj/ I hj—jJjSjJj^'-l/yZ^ljZljJ') 
‘ r JJ lT. Jj I Jj) l‘ l/ L J. jJ’L/ U i/Jjk l/JJ /)) bjZl J fM)/Zj 
- '&YZ f/J J < ^J^JZ jj))^fj tfj^jifijZj^jlftZ-J-^J^y/fZzjf 

{jZ)j!-jZ(5 l {JlyjZtfZ^SjJ^lj/jtJ&jjll/J.jZl^lZjlJ): 

Zj CT/ JJJ i) ^j I j/jJj-1) jZy J Z-£- CZ<J ^7 

- c— j /1 j) !J£ ‘ Jj Ul I C/J' 1/7 <c— L Z 
jt jT't/ZO^- ^jJytft-jjJ J)jl)zZj)*7^!/ l ^J > ’J>. 

I s-)jf/ jW j/I>(* ij)I(jjZ ‘c J)7. l"Ji <l ZjJ^j I f)7J>.Z‘£— l~/L vl/JJt 
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( j <j b & /'SSf 

-jt Srf S/jtjLJjtjlj /ffl}jt<Zs.j\S \J*‘ S\f i—ijtfjtS\J>S 
jls< j \S<z— S‘‘ jtfjt t 'yt J*/jt jjj}/\) IjSj^ ij jt J>. 

-t/j'lSjtt/jSjj'c—ljjlt/jLrytifi ‘zJz > (J/ 
^Sjjj/SSsS'S//' /i^^c—j/AjiSiStc^jijjQ 
S i/l f jjj/ S </>. S/‘\? iJit Jl cl- <dt J— I S. ‘jtf J fa*j\f. 

<z~/fiSS i/S/i-(fyi jtfc^/cSSS^j^jj^Z—JjtfjjJJ/ 

ffjJ L if?‘ l~ ifjc tj \j>cj'Ji )’jj I [/i < Ir lf i) U t* \fj / i iJj/ Jj U tj 
Jf \ ifjj \ ‘ tJ— jtf f'JJjt/J— J*\‘</ [fj / Z tj it> ijjjj/ jj Lp)/ S t 'jTi i? 
<£-'*/. S JJJ/ S if \S\jK J‘ jtffi- fj'i/S' $jt \jA [f'jfjJ** f 

LJ&JJJjjHJJJJjjj/J'Idj ifl/S/ Si/!^!-IJ ijj'.jtf/fj 

j' JJJ/ if\ /i—J ib/j <L-i S i/ljjl-l/S SS S i _ f/"ie J>J ifjjl 

- {J/jiftz-' <J j’JJ /i— jJz^ ij fj l? i ifiJ i i— i J St//J Sr Ji * Sj L^ i 
jx'iJj S/fi<z~JjigS-jjjyL- S i SJitJ/i^ cl- ‘Z-c.jp Jf! <-*! 
/j/^Djij<C-'J‘ljjl-C-/jS‘jj!jL}.<L-S.jtfj‘jiZ‘iffcsjif)S- 
j/S-J Lt'ifl/Sf/S b C, jS^ ijfsJ Uj jjj.fi S/y c L 
J~j J &(fSSL/f*i*\ js*°. JL-* S' YjiSdl jL)i-^ S/it 
j \Jj f t /<-' l jf !jJ/S kJiji Jv jtfjt /jj i \y. jjf Jf‘f— Sf ir 

S£[j//^}iJ ) !ji)jc<d5flj/!jj!-*pJa£’ 5Ls$J '*ik JJ.iL?tS*-f/ jtf 


95 




( j IJ b & Lff-jr' 

Jl/<^ /)) (}Jj'tft!—)^j\flS^ljf'l6)j'<^C&\p\Jj) / * l / -<jCjZt!—jl 

Sj [x U//f -* ^ 1 '■&-- ^/-J//^ /■ ^ ' J if 1 i/i / 1 / 



:®Uil JjJLj JlJ JLJ 


J ((// Jj/ by*"/sf(” <^ fiib Aa-i ^S 4i^ j£j Ig-i-f" J-Lp?-j*2j 

J'ljtjl£il<JriJjb)i . :Ll/£yli_^fl§sJ( Jrv/l/L (j/(^_cc(i> 

L^t/^iJ ^Jlf ( Sj'ls Jf J ~/*L l/(J vi( i— lf JJ k^*LI lT 


/^<L k^Jlf ((/t/(vi(i-/Lj/ i^f^jifjt {^Uj-d—/))^!/, 

^ y/»>J £/ < 9 j// (Jr u/ l ^ u i (/.L i/J l 

L I ** 6 ♦♦ ♦ 


v'/oi/icvW’ J^3 ^>j-//l/‘^^ 

: jll jji' O' Lp Hj' /i.P j-»' j-P^:^/^ Jjl_£Z/ 


^4Jilj *ifj fj/ ^ip *j|j <Lf&'\ X'Ja .> ^ip j//i' 4« fa j Lj 

i}J”\l))\sjlC—/Jj}J'Sj'jl2—J'<Z£l)jlJjJllJ*Jyfj'. 


J£’<J lf! (Jl/I^ }) J^ 7jJ (J bf I ‘4—) 7 <J— 

~C<C— UJcl)jjtJlJi^i7j^ ^ **‘-fL Ji<7) i)J.i')~ <- —//^9/> / 


>/y <zJ>)}) J^J <L- i—/)) <z~ L-)j L—l </: (*U71 -T^l -Jb j/ 

lJ) />/// ^>lf I lTl/!(J~ jL/L—^^/ffe^L/^Lvlf ( iS^iJiji 
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( j IJ b & 

?£_ f<L- 3 ffcL j \ff \ S 

SSl^ljjlS j>^^f j < S'yjjLf^^J^)^jSf)<d5jf\j)\< m f.Jf 

3 \} \ft—3 ^ iJ ’-}/’)?3 JjM* ij)J b IJ L Jt if &L. \Jf 

I 03 L jc— 03 L J 3 J 33 iff' h 

Jf. ‘f3j\. jff J3\ fjfw £ J\# -ff 

jjji?^‘fSjt;U-fs^i&\J!fJ^J 3 \jL)^fS^S v \jJ 
fS‘S J f[' ^SjJ [ j \Sjt <lSj 1 SjJfjj jt u J 3 \ j 3 isi \J3ff 

S 4 t jJ’Jjij< r s\-(SjJ i s sfffyf^. jt u ff'jj 1 j 3 ijJj ^>fjt u 
jjjj \ S j \3\j3 f&y J.\r<L\) Jl ^Jjjjl S^lS^SjI "Sff 
? ?£_ Cfyi cl^jjUSj l ffcjjl }'S lf<z—\jjl t/jsfi J‘J— bSjjJ \ 

L m y jSjt c< 3 UI (J\ \ft <±-'y cc~ jf/tJ L <J}\fSt ktcJ U I JxStjfj- 

f')3'CJ-/3\j3\jJj''f(f<zJ?J(f 2— L <^<^j\fp‘))^\,f £I f‘ }lj£ J. SC- 
Jjj>l \ J f tci- J J jf\ fft<J—j\C‘tf.)j\j Ipflj'c- jfjJ \ j>f* y (jfji-S- J j 

f) L <f J) fjt y (fj_v Jjfjj)! f Jj 1 'f))h I ic-jJj 
j)\bffff cJfjJlJl Jljf-f (J)i>)ljS‘ £\ ifj*a)Ljj^j> fjt J?J\ 
(jt cf[fj)\JjfS')r'/4jl j}\ ^T-C- )j>ft 6)1 jfjf jf 

‘C—jjfj}Sfjt)3 y f<^ffj)\)3 y f fjf fyff'f^r Th‘f~fjfj^)r‘‘ > J\j 

-c-ffjjjfS^fii S>S\d 
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( j IJ b & 

tj U Sj \ 7 £->y'L 1 j£* 

L& L Uj >.»( f’iU-'i S. (fyz jS y Js" ^ l f J. c/U'''* /tj. 

J&^* J L s Ji I L LL'j C*Cjj I 'ifi <l- j L L jrJ. J 0 b 

** 

jJLjijiljLyflzLjStC-flZsjSjiy^jfiffOJ/l^sjS 
L(Specialists)df<iv'lj)\^L)LL i \)fjty^L7\jcc-y\f.<L-/. ffj^ 

Lf'd*f\^fj\‘ i J>.sjSS > LjS\j)\ fL/ 

SL/ jtLj)*/\<-L>S. ‘l/jfJlfcl j£ Jjtf 17<£>*'<£ J>. 
ifS/» LJy <J*i fizJl J\ jt/\S *Zl i/j flM J c/yrt S c^JLJ \ 

j*.Js.lOc—yt I J?jj\( (JjL&jS Jl*j» jJ\s < j?t$\ b :^JjJ\ JjI ji)- (J \S) 

~Jt j cSt> jLj fJ yf jL\/J i>. J" / t L S~ csL)LJ> \ (t jZt- ja !sj*\ 

j S^TjtJi 'SjjO^^jL^ 

j)\ JiJ< jJJfiJ)U\(Jl/lj)\ jf J&y L*i{\7<L 1 )yL i J>.Sji 
SJ fS bfy Ly/ \zS jf*</ >*')> Sr Ji 1 / y/J‘ tjL?.\jtj)j JS 

J\t jt J/fjL* ~c~ (^IT JJ J T/L c~~ f n_ip TJL?.\* j>\~ jtfj) 

: Jt L~ SjS\y L~ fft L?> 1 S jSJ f 
o j_^t—ji —«.—— *y‘jjf\j/. j jf/ \ ”f~ d// /j L £ / L j \ ~\ 

fJuJi iLiJ ^LU\y‘Jjf\/)”L“JJXj)^”-r 


98 




( j U b & iff-jy 

< —a_iJ' ^_o._^t._s) JjftfjrM jJsjf j/^jj'l^f _r 

-7js//j>rs-rrjj^jC)\^j\^-\*sj^ > lJ.\^/^^\ 

<£l (J.J^ (r^) (ji j’j7 2. —LlJT) y i- fjjljjl) j j/^ j/>> S 

-fjj/L- / i£s 

JijJtfj'jfj) [$fijZj\<</>?'f\7Z£tJ'&sJ g / )J~ }//~\ 

tfj/'yt \f UL— <£l ^ J J Jvl? I <r? lVu^L <£l ^Lv.jV’ 

-(J? ZL-jjl/CljfjylL^jhxjj 


j> \ -</ f'l7 j^jy/j j\jJj t>Zj l fji jt j\JJ Jr^sl/ jj' _r 
:J\yf(J I )<^ iipuiJ lilijpl l j(jl\ IjJLS'li IjJT J±Xl\ \j\ I 

- CL>f jlL y J (ji J /j/j> \ ^jjf/ 1 '\7ZA jy's j)~r 

^/C&y *-}\*+jt &jy*Jfl tf ^jLj) jjr'j>\“/ f\7 t^jjy's jjji 
^JJ?jpfjjj^/^j^-yiifyi/ g/ ‘‘.uf [}tf\j)'sjLj)j/y/ > . 

- <^_ uJ yy*y (i> -) l/ 1 jL (/j Lw' jjjfj; I <■ 


99 




( j IJ b & ^J^ 

V ffiJ TJj/\L j3"V/ (LC)LfJ : 1 ‘ L ' ^4? ‘^’^ 1 ^Sj>. , r 

d&JHf.sflJ&jilJtjSlfir ‘t- tfjjL J)7 tt-\J J7 

♦ 

i. L 

(lc)cTl jjJjL s/i ‘ (Fixed Deposit)j7 

~Jl ’/f'l/o )J)\ 


9 jJ)^J> 

L ♦ 

4 

rt 7 

J'jjC y / j •4'jf jfb 


di'i./’/ifi.i-i^-/ -i 

('fbbc/JjtJ 

f' 

jjJfjSfi U'/ii -r 

JU Jjx/ Jl/S /iiS 


jfj/jji/ij _r 

jT/jijff'lil 



c/7d^/i^ -r 

J Ifc jjy^if) 

f' 

iff¥ljS/\$ _a 

i^ijb/iisf.j 

f' 

tfjJ’ijS/ii/ -1 

fjici/j \jfj 3. j 


c4^<>V u^7 

tjjt/j) 3 J 



3. J) fj)ci ‘r'f*f~ ,J L 



Jt)jf 

0/l)‘J)^)(J/l)/i)/ 


(J Ir^/J i - 1 * 
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(j <j b & 


t^.M’ 


jjUlJcJj/lj _!! 

j?^}ijj ,i $/ji}s(y.j' 

/ 

^s/t/t 

tJljr'Jp ijyJnjt U 

ijijr 

(f’Jiftt -ir 

J /> cJ j 1)/ >s J 1 . U 

f' 

t/jjljlj't -ir 

ujl Sjlybijf.l' 

f' 

Jj/ib/j't -IA 

uJl Tjl/JjJii' 

f' 

l/lj/lj -11 

JJ.'usi Jf/j/. 

f' 

jl^j/lj -\L 

iJJft 

ifjx i c/cJ /j 

f' 

J’!Jj!/&J/Z;y _!A 

^j/iyjuijj/ifj 

f' 

CfiJijJ'j/j _ 19 

Jr'jji lt/j >y J 

{fjjcy/ji/Cj 


tfiJji/j/j _r* 


f' 

/UitJ't - rl 

jjljjifjJC^^jcjfJ 

jj 

jrlf./$iJ't -rr 

♦ 

ji/jljJs&^jljjJ/J 

f' 

fik(Jjtfj/ij-rr 

fjjci/ij iJJj d. J 

f' 

c/bjj't -rr 

utjf£)J , 'if{j 

jfl 

/i/'t - r'0 

/j"JcJdJ 

jt j. 

j/ijt)/>s _ri 




-ijJLf} 
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( j IJ b & 

J 6 jT(<L_/v(f iKrr 




102 




(j IJ b & 


l^(rr \2lj($ys3l££jy'£U%2—/*'(J* A 

[$&'>£ U'Vf'if-UJ b t-f&'n U UJi‘l/ 6 1U (Af( 
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(j IJ b & Lff-jr' 


- S f ^JJJ/L 1 i_/t jt C^S/Z 

jj"^}/j/. SfUz) bj£j'S }\ej? J/ jff/jj jjjj^I ^ 

£jL%/f li£Zl i-/ry< £_U L 3/f’fjy/j'c- l/< J<rL Jj 

: (j? Jlf 

iJjj/c-c [}Zilfjfj^jjt Ij% JjccJjfiJijjtiJ.iJjr' 

ijfojjtSf J/.fc-^S^ {2—SJtirJ. jJ^Jj f. J ^~' 

Sj\p\jtiJlJ’[ < i\zL<Cjj(‘\S\Sj\‘jij>[,jjj/ ff /^^ 

c — Jjr’&j jS c//<z~' J^jj/ jt b sbjJ jJj^lJ^JIcJ / 
S jJj^l J/jy^jjlJt jtjjJ/iJjj/jj.J'S- (jVr^' j/^?.jj\‘Jr. 

- eL- lf \fjf \f I <£^ J \‘ C& If (j/ii U> j (j! liz'* 

^ J_ (j^< f<2_ l~> r f </ 1/ L*y ir Sjj^Sz - p 

l^ jj£jJil/JfiM>fOcL-2—\)jti/j'/Jj\P’if/£jy'J'\J. t/ L'/J y 
f\/c-*JI»ljS.-£- L~ J LL jt f'Uz ) \jjrL 1 c3.» (J"'^ lf^_> JL i—^U 

Sf. < u/VJ'’/ (j^ i^(j^<^— if l il 6 j/j/j'j'is> < jiVi 

- C# JJ (J i> Jul- <>: 

f^fjfj 1 9 j j/_ >/*/£ ^ (J^ J < <<z_ j f k* < ^ L jJt J^j L r 

j/j-£- V:/jj ^L-fjl^ljt Csj/jc/^jti'l S ff-fj j€'ijj\/\ 
s/\j i}/jt fjj }S iCsjifj (J < / (j// (J> (J^ {jjfj. < (/(L/y7/< 


104 





>b/. J— Zl <L Jj)/^J \fs ? 6 j ( jJ- {/ CJ J LfjJJ^J 

{Jl/jsjbg l-<£-,>■(> // /d)<£- \fj\p\L~ jJi/)/ 

jJjlL iL <£l £/!?■*£_(//J'.j(jL<£l (Jjy^j 99 j/j? <L-->t-<L/ lT^L 

<£—jJ ‘L <£l (JbZ-^vJjLy fcls/jj(Jb^ / Uj (J IJl//J L’*''( 

6 V *• *** ** 

-JjJl /. iJj/'i J^ijJfL/j)i 

S jJj<Z— C/. P. t<L- > tti 9JJ (j>l/ 1 —/( /j?j <L-~ SJ S\ (JlJsl 

Jlj^btU —j Jd)j)\L~ t)jtj l/j ^<z*r b tU. Jj! /- fLz/l Jj")J 

♦ * ♦ * 

J\/tfZ/b<L~jl<£ l )J<L-j\ ; )j l 6 'j / ljl<£ l )J ^Jb)\jjjb-j>jtji)j^ 

-</L j\fL)f\/l<z~fL/<[L 

iJjlfj'Uzi \s JfSj y \SjLjf {$<£/:j)\<£-<l~J{/)%-? 
-</t‘\fLl)jl^)jzL-b)l</t‘\ffji)<'J^I^ZLlJ^JlJ<J-l-jJ<z^'j)j/ 


<L jxJ.</ tyi c— jJj j ( jJ* Jj (L/ jT( f <£-t>r J/j.> j/ / <j£t 
f\./ J>. J\f'</ t>? jf.JjjJjb~jJ J/))-JJ JjJ J^ ‘Lj jJ) Jj 
-</i}\f S-JKjJ i<jf \y ll jy<J- , jj))ji-</\;ffb} 


• J^ l/ (Depositors)/L U. 


/j (ji 6 jv ( Jj>. JJj fjt (j u (j (>C j/it </ i/ fitf 

(JiJj(/j^/(-<i_t>?L /’ / )jt cJkf* 6 ) <L—J \/ I jf* j/~ </ I? \f \J “lJ L j ’ 
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( j IJ b & 

J>J > J* L <zf/‘J>. J? J <L 1 (J.j>b cJLiy<i_ JLt^ J! JSj 

i^iyC(/, 'j'S-rt* JUiJi fJ/(J^ l /)?j ») jtj}jjf<i. —/" 

y (J^* ify J UI (Jb^ Ly^ JJl^bb l^^vlJ'iJ^y.jlZl (Jy Jl/^>'i_b 
dj? o) ^WJ^U ‘tfsi jJ&l ti'Z—J jj<z— L//JJ LfC-Jr 

- ^yi/jj, jf- (Percentage)u_^ l? 
(J^r'JVJJ^v'bkjJU (J^(Current Account)U^b 

ifjjt^J) ‘f I16bL_ J L J(j/(J 1^(3^/ j.tJ'liftjtj I$jy }{J JIJ) 
jj<^/))J I - ifi— J Jfj}Jir'/i bf L ->yJJr <£^ i-jJ’ Jv b cJ L11/ (Jy 

-Jj lf)^j/jtjy \£<LJ ‘<^f/’ V > IJ* ’’Z_ Uj/^ 
(JbU U-J ^/Jyi J jjij^j} ^' e J"if f J &.jJ‘)<J/Sj)fe 
ifbjtj / ll2L& jt?j c— J>. J.UJ-jt Jjy^Jt J <-/. tfJj—Jj) 
jC- ?j (jf j~ ^jt J' ^Jj- J L fL)<* Jy i'/ cJ'/^j, JJ i (jJ- (jt > i —f 

J! L-)j JL<J j^jf'A-J jj)J {Jj)\Jjjt J>. J) 

-J-lfl jJjf j<Z~<-;J<Jjl</jJ<Jl>.J)2}jlj))<J<ZsJ. 

J/^[^/<C/i 

(Jlf Sff JjH flJJlfi /jjjJ 1 J>) ^!<J i J>. 

: Jt "<£* 2L}f<L Jl^ 

■ k£< j J>) 'zf '/- 1 

Jl I J j^ <z- ) yp. <z r JQ}'4“<zs.j\Jef”j)\‘ ‘<zf/ ”J ) L> (J UJ1 JVj r' 
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( j IJ b & 

jt ^jj^S L-*i(Jj\?f[£i 2 ^.jJ*jj! ^S/-j) 2—yii-J/ £/fc<£21c/*< 
Sfjf-SL-jjJ/^i^SfiS^fjffjL.JJ 2 sj* i SI i 2iJ>. 

jt JlJcjt e^jj/ S Ji/ ef J- Jjz7/S.)Jj\J'f'lp’c'i'yi jtijf 

■■jtJjbjjS.jtZLfeCjyfj^jt^jsSjejScf'^.j&’’ 

‘oj\p’b* IvCf 
♦ •♦ 

Sjl-£— t\p\f (Leasing ) jt {j y fl ff^ £— Jdf tj/ ftI ^SS f/ 

JUL L <J>. S'j-if-ll L- j*.7/S.}3?fL— S}<z— J>. iJj tJ <£_* ^jy* 
L i J>. Jj L 2 '/fsJljJj/l-JJt—JSjf'jffjyj/Sj^ffL^/e^jlj! 
^sttjljffc — fJ/^l^ltz— ^SS-'^y ifijj ft>Jjjlfj?)jljlJUL 
^jfleSf^J.S<Jjl<L-L?ytJ/j f<zJ Sf/) /t J! SZ--)f<f 

-2-ifJ? Jj^j fejl) & S £k/ JIJ‘ (}) S'S' 

}/)* <—'!')%—!* jk Jy*j<S Sjf)jt}f Sy\f^t—)jf 

-</ lr k J.ff Sj J iJ'! 
:fyjl/-r 

e^JljfSjffSS-J/e^^Sj^{}//>. S/f^j/S/l 
jgsjj/S^jSfjiJ/ySjjSfSSffkfgjf^zs 
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,♦ . 

i ? J<£l J /Jf< J j /f 1 l/jCf l &S L~^ <c~ L~ U L fS~ 

-jr^ (Mark up)^ liJvl j£(3//l£^J^_(3lf S'c^/j/P. S fj-X 

S~ &\/ijj)/>J/>J//JiSff C&yijttJyk >-C\ ^ fSjf/ 

y U f CJ 0 L^ L L*yl? U»l J^ <j— j> Sj\jd)\ SC L j ,/ Li_lfL.>| > 'l/(J r U' 

(j J L J^- L ^ J^r LZl y CL}j\ jt Jjfe j/lj) l ._ £- 

-<^-jf)li>£^f'\li>{j)r'fj\Sl/\</lJljjjtj'l‘<^^ejfjjt 
j)<<C— Zs\jj)< tj\)j) C i_/L y.J\2jP\i j)\/'^ <jC\)r' lj£[#4—jJ 
- 2L/ J /1 ifj 1T L ^ tx (<c_ (/i j? * J> L j > JI /iJ I j* (/ji 


:</(j Ll£y I‘</ L )/iJ U jt jjCj')f))/iJ)'/.t)f^\7{J \ i_ (3 J7J\~C% 
(M9:^l/iJl)<^<L_>jj U ^J j*.£_>Lp /jJ L« J « tf i 

{f't)j/<£/ Jf <7y ffj^c- ij) U (//(3"(j^>y U J 1 L~ (3 l/D (jTy u ” 

-‘L-Jik if > \2jj)/£j?f{ l_^> 

jffS<CL <j— )y*y Ji J , jf r /tt)J'<z-jj)/’yJ\JC*£L-S-<jJ\S—/f\ 

S jj \ j^f. £. —/lTi( 3 /l (//_ Jjyit \f&\ J)r y JlyjJ.£. —/ 

J) \ L~ lf uKj n l ^/1 ‘JfS tf* S~ L J< ‘</ L~ i)f% jt J !> I <J ))je 


j'2—\J'j7<z-<2slJf'\/ifit)jS<-yi\)yJlJ / '/:)z-J\prilP!jZf , \7t) 
0^*3 t/LJl Jip ^Jlj^:U_lf Cj)J>J\.)^J^^SSS.yJ\Sy‘7\j\Jjf 
IjLL jjfiy (j// , <^iJ^tJi fi J*Ui i JLsJ U s. ^JJi ^JuJ *)f 
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( j \j b kZs jff-jy 

L iJlJs) L I ‘<£— \jJ~P. — J'ljtfabs SfSj"S J \S 1 / eL- I 

** C ** C ** V 

'fjifjfiS ^i/(~Sj[ ff- 9 \jfS Ixi J? J\<z~\yi 

<^L$*„-il ^_ib lg.jjJSL/J j.«.^J I ^jwI Jrfli JJJ_JLLJ^:^(jyy(JL^ 

«rrrj'a^ u^)_ ‘ L£ jZji/’S ,J> f L* &L, I /J'iS/c^ jt ^ l jy 

_Orar:£;iji£f 

\[j ijJ ? \SJSj J**”l‘( Bonus) lA”U $ (^r'9iL/f^/y^lT* 

4_< OlfL L_« J ja fl i lj”_^_|%f(lnterest)j/)r' , L_liiljtJ^j/,_£??<£_ 

-yuSji'L/ifjijf 

SSj/sji))y ^>j J 1 ! J~\/j\‘ Jt2/)j\/y \f/r y <L 1 j£t Jf£j)\ 

63 jfJ) \ ?jtLLJ j/j/dssfy (j\J>JJ\j)l)J. / TJ>" I (jUr> 6i jffSS U 

^ iJJl JJjl Lfl (i-sj'j I J-9 ^ : l/<£_> Jf>jS'iO\^S (JLvjI/j 1^/1 
4_)Jl ^J.P ^l j»Xj Jil 4_Jj T J_3 < L-al^-/ 4__i_« ^_J_M_^cJ Jjj 

jS' J ' JJ S*?• Sl —/L/i— kJLjT^£f_ r ' T’X^^l/V )<^Jjj_siJ 

ij^Sjji/f/Sji ^ ’\-VL—)j\){J\jS j )\f\f/*S fj\Sf/4 
^JfSjSd^yfs (Jl/jl Uy^i/^ Sf 6) Sj)\~ I—Sl/ly J)l LI/ 

IJL» 44 &l (^L^Jl uL^i LJJ ljjjjLft j)>:^_ j L>J I ?L{? S/yi 

aji ^ujjUiJjjili oi«44&1 Jji ^jlp i jjiiifij^. iIjaj jSl- 

^yi ) s** eL< y* yf cl~ jij(X \Z/~ (f’ ’ (111: f i) y ' 
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( j IJ b & 

ij) l ij CV y (j /LiL S/SJ ‘/&7 L J CV lL'S?sJ) Sc- f J fc^S 


~“jj[ £-jJ l {)f<z— (JjlfJ— bl — 

/ 1 (/> J ijj >i» < jsL- Jjjjj^i 17 jt ji y J& l ji b) jji 


4JJ1 JjJ'j ' ? U/ t/LJ' J/jj JJ JJ) t/Llp JjI U^>: l/L/J_ l/ 


*-// ' • Jf 7'J'J !>JJ—' J j*J U <u« 



?(/(j///£c_(/d^^^'^fteLL'lJrvi_(J‘i_> li-J/^L^JL l/J— 


L/Lc 1 I (//> j(Jl_* U'!,JL ! jSl^ L (/1 < jS’- L/J— L/LLI (J>(J" J'J'.w)ijJ'J'jf' 


h)y '' ^3 LJj *Sl^>:LL/i__ -^&LiL! Jr'jj/- JjUi__ 
!|/jjlil :LL/i— j^JLI S J J j tSJ"*~“c- t*itjtjlpji) S’/'—jj" 

JySj^J^, Tj^y///’<^ J jA il ll!» ^ii' U «C-j Jt Tljlj ^IjT*^ 

jf\Sj , .SjSj , yi‘j' i ))-“jl( 

(Lcjjj‘C- yJJj ji-JjS i})lj<z- Lv/1Lv/iL Z—/Lj J/ 
J'?J r \S^Sj)\{/i‘ > jJJ'J*J)\jjSj\LcJ0)jSj.j)\‘<l-^\7(Z>J> J J 't)l7 
j__o3 .*_j j—jji j£j —«)^ji>ii'Jj/icnj^jJ^ii)^j^ii»- 


— ( jillf'—lll (_Jf J^—^j-JU J?<dl jpz.j flj-tfbu-Jl 4 .— I i-3jLa.«.Jl 

jj^L ‘SjSjt J% j 11 / j/i ^ j l ^ L* i__ T/| !/ K J l/'Z_v 

^lc. /Jr^) ))"£— J>.S\SS7)c-.}"JSj s '*‘Sn^)S^^ 1 ^ 1 / 

r yO//J-(J^/’y wTy^L->->Wjj//i//^-JvU^/JlWl<i_J 
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(j IJ b jz* jff-jy 

'j-ULs lit Jj.LJlj<^:^U/LfJi—jL/j<((/<^jL/(y*i/ J'Lf 

^ / / ji ^ ^ ^ ^ } y ' / ^ i j| / / j ^ J / j| / / / ^ / / 

ojj.Ul jJ&u jj>j ^j jjtU ljJJl IJjj i t g -- ‘’ ;l Ijj>.JJg jl 4JL*-L9 
>fl fljA* 1 * (►*j'j/ - k—j£~Jj' ‘0J-ii*J (►Aj 'ji»3 L» Jlp (»Jj <4jj' 

. s s . s s s . tf j 

^ . / s . s * s t , / , / - | . . s 1» , / / S*/ 

j-*r' j-d*H^- jL^ILgs^ j^c£j—*—’<L>L_-_^j (»—f!j 

J<y< j-L% z_/u**"< <£l (jifi// (vjjf/i /jU/ i/ 

(j/v<y ^ lU—< (// /?/>-/ C/cf./Jj? l/ j/d< Jr'Zl (jl/ 

(^j)jJj l)b£^Djl l/L_(<£^ (Jl>>L<L.>( 

/>? c/^f ix (J//d <£_ l l*/J/l /--^i^ y» d utfJ^Lj irf, Ul c/< ^ 

r j^ <>? (*^>JLp JJL^s-LJ ijj I Ijjj l_fl^>: £_ j U; LU (< £_ L $jO*iSS ,L (/ 1 
( 1 : d/lJ <) f 0 jj^ &■*> {4 j ^j-^4! Ml4 ltP j 

y //UlL Ld(<l_ ^lf t/Jl l///» i ( L—/,/y (s)J' £? Jf 1 /Jl/>£)( 

-//^//^U/fL/ 

j L (JjK I < <£- < t-J l/J ^ l/u l/L T(j3c3j ® i u" l Z (j/ <i u L£ < (/-/ 1 / 5 * 
/4! (*4 j^® >11 j-#T Jj 4-M oM (*J'^- f ‘c^L- u T/^L(j^/i< 

-(ll^JO^jAJl J* Jj.3 UjJjl 
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( j IJ b & fLff ) 

c— J/)J!L)y^ !<z~i Ljf </j'&J''-)t)f^ S ' UC^ /1^. 

f,'<£j. l z—)y'j£l<i—j\a ‘<l — f!hr j/Lh\fJ' f<-? rj)'jL(JiJ j&\‘UI <L ife 
- jt uLlkJ/ rtfijLi^/L<i. — 

: dfd* <rr 33 *' J! *■ 2-r !!> : * 

</_(/}y )yLf‘£—jfjJf cj/f J/))<</j}jt L)j)!<L)y 

jf t j/( i/ ji J?U)lX L ^ &ytjg jt cD Jy/ti ifi&Tti L 

i/t L i/lyL'L i/ljjl L \?yt j>?•■ <L L <L if}v jy'/j ttjZ J > '<z//‘ 
L a ^)j)fL}i/t^jy e fj'f<yif fy ^^L(Jlf L ‘9^> 1^9 V jf </'99 (J/ 
(3 X L L [Ljr'j) IL. )yf<</ ijf'yi j^j lf (jZ/ (/ /ijjy'Z,L L{jO< 
ifrJ/jjLi/ji'fj'L j) I ‘ylj IjJ L P. tL j) liy'- jjf , jj)f (j /('J lf I 

-Ll^yJl/L^yLLjljtjtf/- 

■{Jmjp S^Jif- f 

j) ij_ (J Ti(j/j£ /i/ jj)fj) 'j [J" i i^j)/ e /i /LLiLjf} j) y 

L~) }y/jl)j f l ‘tLjj Ji/L ^/*) ff ‘tfjj Jfjt j/'j ifsU 

\f/jc— “jjL’j)! ‘Lj)/”fj^jyif) j<L'j)' L'/j^(/^9/ L 

jfjt L\? L{f }<z— jftj)l Jyjl/£—)j J)j'/ L L (Jv9(^_ Irlf 
~ y/jL) J f jZ ifj i jt b & ifi>z! / j j)i-</jufjj)fj)'^j)/‘ > jL 
fl<z/\/-J /j tfcLs )Jf/ : 'L r ))yj'Lij > }LfylLLj e l/l/r'Jlj)! 
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( j lj b & 

jt c?'<£~ j j £ Sf*'j‘j>'j<~-ijf'<— t SS~ S’/J srs tjj Ji/ 

<^<L_Jj pJSjJ \a Jp\ \—a jljjJjLj-C&SiJfafUjLlLljj* 

jJ' LbX- ljjj'1/ej jC ‘ ‘j tfSij/y L~ /<L~ f 17 Jf I tfJ'? S’ ’ (• I ^: f* li 1 ) 
JSjiSj / ij)i Sjf^S Jj^ij^^/'J'iS—jL^L jsijffjJ^ 
Jt)S‘ I $ns ('* y jjJ Ji)fo\Lj ijjr jfJjZJk- L sJ'jsfj' ^f/jtL-fJ 
J-JlJ'lytgJ£ f jS SL^7if <^— fSS<-Jls)!j)t^l?r*) oJjJ—JI 

Jf\ J~ "l J— J)jfyiJLJ)L- jL)fjj LL Jlj)l jJr ljJ<L-)l)l 

-L jjJ J [Jj jj/tyJ-L- iP~ 

: £- <£*<j)/ > j)Jm?SSj)/- r 

ijj i)j)i-<z-(SifU/’/j^j)/jj% >J/Sj" l l? SJj^'Jz. -J 
S<zsj)/~f)S‘L-{p SS*b J*&S<z-)r<LC <z— J LL fi 

i<z-jyjJ<z,j)/ L 'sLJty*-£- jf'(tJtf'^c‘Sft f>r)J L- L~ \pr 

J)if-SS^ j>i^\z ‘ S^ S ”> Lj^j^j^t^—j L) j^‘f<c-j^jjSij)ijL 

Jl£l<lfs?(J/\&jL£tl6 / J / lj)ljl)J' )o)ij\iko)‘<c-<-jf7yjjbJ'){JJ>i 

-fsibCfjt »_✓ L j'io)o)LJ 


:^\ f ifjLjSji^U/-< y 

S/)J LA jSjS— <S~ lJ?JS Jl <l—I L ‘S ki SJt j £ 6j\f <S7. 

JL L "jSj 1 JlJlJ'lj <L—I L/o)S<C— | 'j jj L— L- Jt ‘ jf bsijfsL—lf 
!(jL”(rz. 9 : 5 y ^J)<^ J»jj p£S& pzj j\j^>:<f-jij)Jjl<JiS~ 
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( j <j b & 

(J \pj [f'cL- J iJI Jfb \J\ji (- * L J b i/J l f< b l/ yVjlJr" 

jS<)\'!/ jc^ (jjJt 

-J\eJl)C>'\jj)j'.J)lS)1!C*j[/ijJl 

w ♦ w ♦ ♦♦ w ♦ *♦ 

L)f^JZjfjJ^/^ijL 

> J&)J^ /jfbyz Jfjjt <^J<L lJ)J fj£ (J)y'c— $// L'— 

( / j^/ L <£l (JjU^cJI^ (J -^*- 5 Lj.jt 

LL. \fl)J'jjs jfh)f-j)bbi‘\J^*Jl/'f }j‘\L/ r ^7s/‘jS.-/y‘i</:7 

^-^i/^yjLLjOnSfiJjZf^J^^J^c/LjSf 
> t \Ljy‘L L L\/. j\fc— La j)\j ikcLL f/L j> b/L 

- J/bJyiyj^jj)-} jLycJT'L^fJfjbJii\f\(jtJ<JJ\ 
(J/bfS ,J? efJ j)/ L L Csi f J\) CsjS' Sdl 

^ &J \L J7 J17 f l//js iff /yzfifffj i \J 

-jZL<Lj js l ) bfc— 
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(j <j b & Lff-jr' 


L iji/i jZ'jt Z _yt Jjj) \?. jt '/j\J\J'£-* 

'jLiijZ- C^cJ/’dj\j\ 

c^\J^J\ <<£- L~lf \Zjj J&J/ (J^ Jr/ Jj^J^yi)^ J&T 

'■jjjjJ'ijj.jZiS^c-ki//- 


'■ (Goods lnsurance),»£ 1 J -1 

‘C—J/jZ\) J\>J jSJ^'p’.StC—^yi ^ j^ Jj^/ ^J\ 

J\)£i j/j UJ\-jt Tt/ (Premium)f£~y <J. £—Jj fcJ'lj \J~Z{'/Z-A 
y£_ U'(J*,£jU- i}//j L IvC -£-Ji/'j lL~ (j L lTl/ 1 jS'jt^jy^/jyi 

Jt^jy*tSZ)\eZJ.\‘ k*i jtfji\)i))<Z- /\j I (Premium)|'C*V P. 1 — j\)~£ 

j. jt j\-£- a!/'i} i/i/j tz— jJ'^- (3 if J/jj^i' / (X-5 

-<£_ (J*L st/£)-f. ^jJ‘Ji ^Jj ^‘Jj 


Jj\)^j J\‘<c- ijZ Tjjl)^jj/jt jZ^s /SSc~* jJ 

J lU_/O j (J S'jtJJ’Z-J) \?s i_ i!f (j j (f j]>f <£_ L~ J U lyCf* J-Z-/Z 

‘ t<L- If-'if'j liJ\)^Jiy2—l)J—il^iJj(fjt ^jy^Jl ‘tC— tJ^ ^ L~ lf)i 

UZj\-<c- (j/(j^-5 bl lTu b Irc 3 .j <£l J)\ 0 J)\<c- IflfUljCs. tfjl 

-ui/Z (Third Party Insurance) ‘if.yr 
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( j IJ b & 

: (Life Insurance),^ ^ 

jt Jy^^Jfl/lJj— (]/j> U^v tz—j!)^ /l/I 

(3-tfij/ 'SSj^Sf'^^SijsJ J'SjtjscJ{JfJ l£l 

iJfj$j){j S^jffJ&ljZ^j'J'b^- Jstj/'ji'* jt J hjy^jJ^ Jt 

C <*jj;\^t\pyi^,^c--Jyi<fi.Jj.fyijfJl&iJ^j.J'iJ'i-S'jb 

j}j i fyJ&l (/_>> f <j* jJj/'^j. jt J ^jy^jJ- (J lf (J(/ b<Z 

-^(3 lf JffijjfjJ 

■ JtjT^ , jt^/^j[/l^ljf}^j)lj^JlJ’Sji 

• (Group insurance)(J”J/lu ; ^i/. I 

iTd i/J/// j i/i (/t /<£_ (3 /ljiJ//'/ 

(Ji? tflSjtji). Jj^/ (3/-^ /J-^Z b/H 

S'i J^H) iSfj l1»J* <£_ l~ J jStjlJt k J *-/ £^j/v /9 ly7 / (/(/ jftZ— 
j— { /(/!//U _ (3 If /b ll»i/ L fzJ) jJj JjJ.jt cjjy^fj) U 

* l/_<j_ (JJ('1/I(J-*L?j/l i (J^ ^ Lb /Zl jjf ^/ (Ji (Jl ii-l ‘Zsf?. 
/ ^ ifisf— ^/Jjfl~ c~ jfj& ^/>) U* jftZ-Jz?) J/<Z— i.j/jZ'*/ 

(rzA-rz^</ i-PjjiA-aiji) -^(/juL/i^JbrZl^n 

♦ 

jMutual InsuranceJ^^JiLp-P 

(J? h)‘J21—yif-c/jjJtt j^l/Zl / l/c/l 

ij//(//->/(3-//^(J~//^ j>!Jl /j. J/i ifjhjt 
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( j IJ b & 

Syi £ £jiyJ<J-JiJy^jt j$Jt-£f— lf £ S\f"£JJ^f-Jtc—Zti 

-<c- L~lf jf^JjJ.f- J Sy<Jfjj?£jl/JJ>/*(f' i}lf'£jU > J)l 

£jzf<z— \J\/?£Z— ^JJJif tf a>% e— fj £j^U) J JL zL. \}\J*\ 

jf £j 1 L ‘<z- (} If b /j I//2L- If (2 fC l/ 1&/ - <£- (3 If 

~£—Sb(j)/ j/j))*</--&> jt J S—J-SJsjJ i<z— 
ZJ-j/tJ&b *z*>IJ S/j~ Jt L <fj)h£dx&Jif'i\fr S~J jt 

-j£ > ;jly:<Cjl^<^£fa r ;f : J^ 

** V * L *» 

— 

• (Commercial Insurance),.^ (J>/lj—f 

jM/f.jJ' If S ! Jj'i<<c- (3 If S {$ {$*',-£ S£~ kyi* j^ £)* tfji 

J?C -<£_ t>? 1l/ji^ jS-fjjJ^S* \ ^J b) !<z- tyi IvC (<£l I/ 

l^ (jCv- ,/jZl l/J J L* (vCj. ?. -<Z— JJ'ijj lf jjSt JJ/ /■ C*■—fiL^ 
l_^ I jJjt <Zsjy*£jUj)!jLjfb!<-< i jJ *£l (X ££\£c— tyioj J* 
otJ^jJ'Jz- £ JSjfLli t-fjJ^jJ^SJ- £c —/j iL~Jj 

-JjfaS/ JjSf-J'bl^J)J‘jJjlj'k‘£-£y A ji£ f i)£- lyifj J l/Zl 
- Jt j£ (Actuary )jt(j 7 fi\Jf t L J— (/%£_ £’jS^Jj 1 J— <J <—< J>J- Jf I 
b.JJ?. jft fj Jf J~f J J-J £'jj lfjb)l<C-o)lJjbj \f£Jl£f 
-jtJ'VJJ^jSjljJ'f iMfilt'f'l/l' >Jj)J'L<ZL- 

JsfJjiJ'fSjfij \f-(jJ\ i jj)i<£ r (jjj Sjtf.JljL-^ i Jtjy* I fjyf- 
o) Jt jffSSbl jJf.?. <<z-fyiy*(£~l)l<z-jfSyS))j)l<z- 
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( j <j b & 

Jl L 2Cj \}f{j~I<</ [f ('(/ j^Djlj<z— J>jj<</ ff’^jjfj 

ijJ’Jjb^j'z- flfiJijt Jtjj!<Z- Jjl/e—t—jj ft-jjjfJsZ—j/ 

-Z/S fjDjljiZ-tjjl^-Jjljjfjfiz- 

<r'}\ 

f ( iJj Jjj f*) (Jlls'l^ ifjllljj? (jj/l/Z > L'iJ'l)j\/\) 1^0)1 Tj'jf 

j&) L^/jjj^j-Jt‘£-Djtjt(}jjCt 

Sji *JL ® I )/ 1 /r/r,L Jtp. S^ isjJ tfj bjt/J 1 ( fS 0* 

: <c- Jjfy Jj 1 fJJ.‘<c—7 lf-/ j J. SS^jl£ ' 3 j J> ^C'6 3 L// 

j j i <c- j j Lr J/Jjj J— t/JjJ^ ^jZ^- J&j tj^i’ j j Lr_ i 

jJjfSc^'Cjj! DJJjl- <C- ci^>jt i-Jt <L %ij! <L ^j\* 

'ffiftJ'^ijfj^/LLh- jJ>j j/jj fjlJt Lj>J '<L-jL-jj 
<Z—J </-<L-/JJJJI <ZsJ I fjJ* f SJ' Iz j lj 1 -/Cf. jjl/lZ-s/tj^jJ^ 

fSj\J > j > i-</J.^ij.jiT/^ifJ/jj^^ji«/jjtJS 

Ljl-</S L^ (Xz~~.d\ lij < J -is e J' U Jj)jSi S>*'/ji > J- r 
/fijj tyi / Tj'J" jj/ s SLjjji</j/jjjyjjj y jjjy fjftjtL^jtjt 

-ft I—iijtjijjfjjj^ 

jtjtstyijjS fDj/iiLlj'L/JjfSj/^L^jt/.jjj-^ 

Dj/jt JJ<Z—J?J Jt- Jt Ltj 2- Z<2stS Sf SjZ‘</ jtfoJ jJ^ 
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( j <j <» & 

L Ji JjifLL-/. ijz j * j>\ £— j/* j>\ <£— 

- ^ytJ&' J 

L 

/^j'itJji/Jioj^^jtjf^^^ufiLyL'fjtj'jr 
^ lJt j&j if ^U 9 </f< 2 _ L/'L bi ^5 ji b»V L j/'t/ tJ L Lf\J°\e 


~yi jtJ* jL 7. I Jij’ L <yi 


■ iJt isjbjt /j* 1 

— / J■'J’'" J 1L-1 ^ »>I, J i / j>’ ,jjli}j _I 
- _Af. ■IjjJ-/J j-^tjJJ'.jj iJJ- r 
j i>> i(i) s/J ij«. DiJ i) »> h h -^J 1 J-J'jJJ-I'/'jJ- r 


y 

y 

y 

y 

y 

y 

y 

y 


^ibJb/j-r 
jJiJitjScT.J-* 
efet&U-i 
j $j> j J-l 
Xj)\$~-* 
JjfjJ- 9 
(JjtfjJ-l* 
(J)jJll/ ^ljfiJJljf-H 
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( j U b & 

S^f^ClSjyJ^ffaJJlfjSj^-JSjfJjJcsjf) iS~£ 

:jt^jff 

jj i f>j \f t (f'S/D 

^.tfijjb^} ,/.fc* l* \J$ 

Jft \jf ; J'cs/.jtbS^DiljfiJ) 

S^jJt ~s. f S~ J?/J & f.fj 
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(j IJ b & Lff-jr' 


1 ‘Si CsJ j/ff'jff\J 1o \jc- jf's \p*a jj 1 fj'M <C L~ Js w< LV 

jsf\<Jic r/ /fjj ij JTjTf Jj\ j f/.fc- jf/cfjfj' I \fjj L> fj \ 

Jj jJj Jj$<z— j/ jj L‘j ? ^/ U~ Lf' -Jf (Mutual lnsurance)(J^ 

j\j.\ lf J\c~ f I./\‘\Lvj\J^ Jffjf^ cfcf'J <C J J ji \J/ 2 —\f 

( 3 lf JjJ'jib Jj^j^J' f f/c~\ J U fjJZs^C JjA~J f £■—f 
-<£-J\f{jjfjt)jljJo/>J)tyjZjyjJ J Jo j/ \c^</ffj\( ‘<C- 
“jii£lJi CLfjC”jtjfifLfi/i^i^iojiuL/i 
jj\/fj\-t^\f\ff%sj/<CJj\J<CjjJj\fj*A‘jj!jyzf%J\jffj 

ft) jt Jy* jjf' jj/f\jj[ff-<C- tsi jj)si jf f jfjlj/^ffc-^jf 
(Reserve jS jj'Sj <jf 1 <C j ijfjj I C- jff'ffcA jj/j'i f~ J- \jj fJf I 

-(J/jfc/cJfJ L- \J>L Jjj\J/. ^Fund) 

<Z-Jjf* fl/fjfj.jlf'c -/ Jjjl jfojf<C- \iJC— jjjlljtj \ 

jj’iflfjj'ffj / ‘\J jJ\<l — i\a-t :— f\jjt?S<Jjjjj<c^ J\jj\<L- f-. \fk\ 


- cA Tu —f /. f*? ffcc^jsf 1 J>. c— 

aJT ^JLp} llli 'JJ jJL j iiil J-fij . j-JUJl Cj jj JU^Jlj 

jl/fjjLjf^j/jf . ^lJl^jj^l^LL^-bj^xJ j^jf^wsj 

S S 0 s s s 

ii/j’ ljl> 

J 'J iV »>r^>.>i^4/r/rrxj)/ 
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(j IJ b & 


! sJ 2 ' j fteL^ 

ft&up" 


j j 

f|^£A l ^)jyJl'Jl\ yJ^J\ji k /\ h ) 

J t 

t » 

} » 

» » 

» » 

» » 

» » 

» » 

» > 

S.~3 j~a..«.Jl o %»!_*_«.Jl 

ts® Lp-'iLp j aj j—j j. J l j 

_l 

| tjAzuJ\‘{0\){W#£ \&** cA' J /j 

I fH9t:| 

^ 4r-P 4.~o i j ^ 

AiJ 1 <LJ U.]! 

_r 

» » 

! ^illT ^3/}‘J^\ j tji U/ 1 i_i^y/li 

» » 

» > 

> » 

> t » 

l j.j i ^gA v rji j i j.j i jj 

f'^J' 

_r 


l)j J jAj Ajjl?t.j k^S^ji) 

_r 

» » 

J< c/v<vb |v [MiJtf.j)I jS/\ j 
» » 

» > 

» » 

» j 

J_J 1-.0 *>L_i ^| 1 i_S"jJ-*J' 

( j~~JsjJ 1 j Aj jJaJ 1 

_a 

1 .HAr^irr-M^/i | /UicUU//ij 

j j 

» » 

» » 

^jj l iJ 1 j^. J j.«.J 1 Jj l?t_j 1 

‘ij*') Lj^i «3 j~a.^.lJ 

_i 

1 l£ i/-Jv ifJ i "Sj\j i j //(/* /r* 

Jr7> 

_j. 



_ A 

» » ** 

I ^i^diT/vUiijvbi j jfrtfjJ* 


_9 

j j 

! »v/l^Jlv‘lJ>pl>/l| 

» > 

» j 

» > 

1-3 j-a.^.Jl kjb%o !_*_«.Jl 

It j j <C J1 >-43 j «j 

Ig.jM l-,o *>l__i *j 1 

_!♦ 
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!/jj /Ij >1^ i'lPl jIj 
fMjjT c/>< 

>, . /\ | 

{Jjy-t a'j i tiji_o_»Ji i 

i flj-tf 1*.<J' i 

ll> . 1S A1 ^ l/*l ^T- L* 

C^tl 

J ij 1 >*lf ‘ J? i 'i 1 uJ ^'J X ;] t j _ i r 

J/’Jlv/ijj'-J’jhUijii'ii i — J j — ! 

sjv* [p \ 4i^^u j ’ 

jiyu/''iv iji (ju jtjiji 
,HAA /iHU‘U^i 

. .. i i 

il >! < iii iZ/ij j^ujJi|_ir 

l/lj<jJfl l)l>>j j ^3 bj.J' j 

/ 

^H5J djjtn/^ijij 

_/^| "Sj/lj j 2LJU.JI 0*5UU*_».Jl j_ir 
j UiJ 1 / l-j-^> l_*_4. J1 j 


UU < i)/l jl/ pl ylj j jjfjfltf*(J J h /i k j j — o—t'i' j—ij—ia — j |_|6 


j j 4 .*Jj.~£J' j 

♦ ♦♦( i * * J J 

^i^iJ^IjTj/IjiA Jf'/tJ-j/)'! ^O 3 'Jj^'c5®£^ ] ' M'* 

• ' • .......... ..... ....... ....... ........._........... 



! Jj. AXJ l—«--J 4.-3 j- 




cA (JV /j | ^ «jlTj «j'j->' :bjJi|_IA 
(jli 0>!^j\ UJ'joL&U^j 

.........—.............— -......... .--.j-.-. -.....................................—.— .—.—.j— 
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